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AGA Examination 2: Governmental Accounting, Financial Reporting and
Budgeting (GAFRB) GAFRB Prüfungsfragen mit Lösungen (Q44-Q49):
44. Frage 
A legally separate organization for which the elected officials of the primary government are financially accountable describes a

A. component unit.
B. fiscally dependent organization.
C. joint venture entity.
D. jointly governed organization.

Antwort: A

Begründung:
A component unit is a legally separate entity for which the elected officials of the primary government are financially accountable.
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This accountability may arise if the primary government:
Appoints a majority of the governing board, and
Is able to impose its will or has the potential to receive financial benefits or bear financial burdens.
Component units are reported in the financial statements of the primary government, either as blended or discretely presented
entities.
Relevant Standards and References:
GASB Statement No. 14, The Financial Reporting Entity
GASB Statement No. 61, The Financial Reporting Entity: Omnibus
GASB Codification Section 2100: Defining the Financial Reporting Entity Therefore, Option B is correct.

45. Frage 
Which of the following federal collections are typically accounted for in a deposit fund?

A. taxes dedicated to a specific purpose (e.g., gasoline taxes funding highway projects)
B. exchange revenues collected to finance a continuing cycle of business-type operations (e.g., revenue paid to service
centers)
C. general tax receipts funding government operations overall (e.g., personal income taxes)
D. funds held temporarily until ownership is determined (e.g., earnest money paid by bidders)

Antwort: D

Begründung:
Deposit funds are a type of fiduciary fund used by federal agencies to account for monies held temporarily for others and where the
government does not have ownership. These funds are not available for general government use and are excluded from budgetary
resources.
Examples include:
Unidentified remittances
Bid deposits or earnest money
Collections awaiting resolution of ownership
These do not represent revenue to the federal government and are instead liabilities until disbursed.
Relevant References:
Treasury Financial Manual (TFM), Volume I, Part 2, Chapter 1500 - Deposit Fund Accounts GAO Red Book - Federal
Appropriations Law FASAB SFFAS No. 1 - Accounting for Selected Assets and Liabilities C). funds held temporarily until
ownership is determined

46. Frage 
All the following are required financial statement reporting on governmental funds EXCEPT

A. the balance sheet.
B. statement of cash flows.
C. expenditures and changes in fund balance.
D. the operating statement.

Antwort: B

Begründung:
The governmental funds (e.g., general fund, special revenue fund, capital projects fund) are reported using the modified accrual basis
and current financial resources measurement focus. Required financial statements for governmental funds include:
Balance Sheet
Statement of Revenues, Expenditures, and Changes in Fund Balances
There is no requirement for a statement of cash flows for governmental funds. The statement of cash flows is only required for
proprietary funds (e.g., enterprise and internal service funds) and is prepared using the direct method.
Relevant References:
GASB Statement No. 34 - Basic Financial Statements
GASB Codification Section 2200
GFOA Governmental Fund Reporting Guidelines
D). statement of cash flows



47. Frage 
A budget document that lists the budget by social services, affordable housing and supplies includes which of the following significant
elements?

A. function, category, object class
B. program, function, category
C. function, program, object class
D. organizational unit, program, category

Antwort: C

Begründung:
A well-structured budget document typically categorizes spending in three key ways:
Function: Broad purpose or mission, such as public safety, social services, or housing.
Program: Specific activities or initiatives under a function (e.g., housing vouchers under affordable housing).
Object Class: The type of goods or services purchased, such as personnel, supplies, or equipment.
When a budget is organized by items like social services (function), affordable housing (program), and supplies (object class), it
indicates the budget is categorized by those three significant elements.
Relevant Standards and References:
OMB Circular A-11, Preparation, Submission, and Execution of the Budget GAO Budget Glossary

48. Frage 
GASB considers interperiod (intergenerational) equity when

A. issuing financial reporting guidelines.
B. selecting alternatives in budgeting procedures.
C. evaluating grant recipient awards.
D. performing historical trend analysis.

Antwort: A

Begründung:
Comprehensive Detailed Explanation:
Interperiod (or intergenerational) equity is the concept that current-year revenues should be sufficient to pay for current-year
services, so that future taxpayers are not burdened with today's costs.
GASB incorporates interperiod equity as a core principle when developing financial reporting standards, especially to evaluate
whether financial reporting helps users assess if the government is living within its means.
Relevant References:
GASB Concepts Statement No. 1 - Objectives of Financial Reporting
GASB Statement No. 34 - Emphasizes accountability and long-term sustainability GFOA Budgeting Best Practices C). issuing
financial reporting guidelines

49. Frage
......

Um hocheffektive AGA GAFRB Zertifizierungsprüfung vorzubereiten, wissen Sie, Welches Gerät verwendbar ist? AGA GAFRB
Dumps von ZertFragen sind die zuverlässigen Unterlagen. Die Unterlagen sind von IT-Eliten geschaffen. Die sind auch sehr seltene
Unterlagen. Die Hitz-Rate der AGA GAFRB Dumps ist sehr hoch und die Durchlaufrate erreicht 100%, weil die IT-Eliten die
Punkte der Prüfungsfragen sehr gut und alle möglichen Fragen in zukünftigen aktuellen Prüfungen sammeln. Glauben Sie nicht? Aber
es ist wirklich. Sie können wissen nach der Nutzung.

GAFRB Praxisprüfung: https://www.zertfragen.com/GAFRB_prufung.html

AGA GAFRB Testfagen We garantieren Ihnen 100%, die Prüfung zu bestehen, AGA GAFRB Testfagen Es hat eine sehr
umfassende Abdeckung über die Prüfungskenntnisse und es ist Ihr bester Assistent bei der Vorbereitung der Prüfung, AGA GAFRB
Testfagen Drei Versionen, für jedermann geeignet, Auf Windows/ Mac/ Android/ iOS (iPad, iPhone) sowie andere Betriebssysteme
ist die Online Test Engine für GAFRB Fragenkataloge auch verwendbar, denn diese basiert auf der Software vom Web-Browser.

Wir können nicht nur ohne Angst vor dem Leben GAFRB Prüfungs-Guide kranker und schutzbedürftiger Menschen einen Schritt
nach vorne machen, sondernauch unser Leben in einen stärkeren Zustand GAFRB Dumps Deutsch bringen, sondern auch

https://www.zertfragen.com/GAFRB_prufung.html
https://www.zertfragen.com/GAFRB_prufung.html
https://www.zertfragen.com/GAFRB_prufung.html
https://www.zertfragen.com/GAFRB_prufung.html


Einzelpersonen für den Aufstieg unseres ganzen Lebens opfern.
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