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FIRE #39
What is the primary objective of the Third-party Portal Configuration in ServiceNow?
Response:

e A. To store third-party compliance documents

e B. To track the financial transactions of third parties

e C. To streamline third-party onboarding processes

e D. To enable efficient interaction and commumication between the organization and its third parties

Z%: B

FIRE #40
Why is it important to conduct due diligence requests before engaging with a new third party?
Response:
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A. To reduce the administrative burden of ongoing risk assessments

B. To establish a close personal relationship with the third-party staff

C. To collect detailed information that helps in identifying potential risks before formal engagement
D. To negotiate lower service fees

BER: A

P& #41
How does continuous monitoring play into the Third-party Risk Assessment Lifecycle?
Response:

A. Tt provides ongoing insights into third-party performance and emerging risks.
B. It is unnecessary if the initial assessment is thorough.

C. Continuous monitoring is only relevant for high-risk third parties.

D. It should only be conducted on an annual basis to reduce burden.

ER: A

PR #42
What type of risk is primarily concerned with third-party vendors" compliance with laws and regulations?
Response:

A. Financial Risk
B. Strategic Risk
C. Compliance Risk
D. Operational Risk

R

=

i

A

PR #43
What does Core Configuration typically mvolve in Third-Party Risk Management systems?
Response:

A. Customizing report templates

B. Defining risk assessment methodologies
C. Setting user permissions and roles

D. All of the above
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