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Which two activities are typically sssocioted with the black market pese exchange (ENPE)
maoney laundering system?
A Converting illicit drug proceeds from dollars or Eurns to Colombizn pezos
B. Carverting illicit drug proceeds from Colombion pesos to dofiars or Eurps.
[. Facilitating purchases by Colombian impariers of goods manufactured in the United
States or Europe through peso brokers
0. Facilitating purcheses by European or LS. importers of goods manufactured in Cofombia
through peso brokers, - A

L

. What iz the Right of Recipracity in the field of internationod conperation against maney
laundering?

A The legal principle that financial institutions that have referced customers 1o ather
financial institutions can share information about these customers with the other
mstitutions

B A rule of the Basel Committes allowing properly regulated financial institutes of anather
mamber state of the Basel Committes to do business without additional supervision fo the
degree that the other state grants the zame right.

L. The right of each FATF member country to defeqate prosecution of a case of money
laundering to another member that is already investigating the same case,

0. A rule in the |zw of a country allowing itz autharities to cooperate with autharities of
other countries to the degree that their law allows them to do the same

3-0

The greatest risk for money lsundering & lor casinos that

A Provide their customars with a wide array of gambling services.

B. Dperate in & nen-Egmant member country

[ Mllow customers with cradit balances 1o withdraw funds by check in another jurisdiction.
0. Dnly send suspicious transaction reparts 1 the financial intelligence unit of the couatry it
operates in. -

8. Which statement is true regarding the risk of Palitically Exposed Persons (PEPs)?
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After you practice our CKYCA study materials, you can master the examination point from the CKYCA exam torrent. Then, you
will have enough confidence to pass your CKYCA exam We can succeed so long as we make efforts for one thing. As for the safe
environment and effective product, why don’t you have a try for our CKYCA Test Question, never let you down! Before your
purchase, there is a free demo of our CK'YCA training material for you. You can know the quality of our CK'YCA guide question
earlier before your purchase.

ACAMS CKYCA Certification Examis an essential certification for professionals working in the anti-money laundering field.
Association of Certified Anti Money Laundering certification is recognized by many regulatory bodies and enhances a professional's
credibility and career opportunities. The comprehensive training program and exam cover a broad range of topics and provide
candidates with the knowledge and skills required to excel in their roles.

ACAMS CKYCA exam s an essential certification for anyone working in the field of AML and financial crime prevention. It
provides professionals with a comprehensive understanding of KYC policies and procedures, which is essential for maintaining
compliance with regulatory requirements and preventing financial crime. With its global recognition and prestigious reputation,
achieving the CKYCA Certification is a significant achieverment that can open doors to new opportunities and career growth.
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Whereas the Association of Certified Anti Money Laundering (CKYCA) PDF dumps file offered by the ActualVCE is simply a
collection of real Association of Certified Anti Money Laundering (CK'YCA) exam questions that prepare you quickly for the final
CKYCA certification exam. Choose the right ActualVCE CKYCA Exam Questions formats and start this journey as soon as
possible and become a certifited ACAMS CKYCA exam expert. Best of luck in exas and career!!

ACAMS CKYCA Certification Exam is an essential credential for professionals who are serious about their careers in AML and
CTF compliance. Association of Certified Anti Money Laundering certification not only enhances their knowledge and skills but also
opens up new opportunities for career advancement in this rapidly growing field.

ACAMS Association of Certified Anti Money Laundering Sample Questions
(Q14-Q19):

NEW QUESTION # 14
An Ultimate Beneficial Owner (UBO) with a control prong is an individual with:

A. indirect ownership greater than a certain percent value.

B. direct and indirect ownership less than a certain percent value who exercises management and operational control.

C. direct ownership greater than a certain percent value.

D. direct and indirect ownership greater than a certain percent value but who lacks management and operational control.

Answer: B

Explanation:
Under the control prong, a UBO is identified as an individual who may not meet the ownership threshold but still exercises significant
management or operational control over the entity, thereby having effective influence over its activities.

NEW QUESTION # 15
The four step model is a model designed to?

A. Improve the quality of the KYC Rule.

B. Improve the quality of your KYC Research.
C. Improve the quality of your KYC Program.
D. Improve the quality of your KYC Files.

Answer: B

NEW QUESTION # 16
According to the Financial Action Task Force (FATF), which step should an institution take if a customer is unable to provide
identifying documentation without errors?

A. Request an information-sharing process and provide the error to other institutions.
B. Continue opening the account and request additional information within 90 days.

C. Restrict similar customers from opening accounts and post a notice in the branches.
D. Cease opening the account and consider filling a suspicious activity report.

Answer: D

Explanation:
FATF requires that if a customer cannot provide acceptable identifying documentation, the institution must not open the account and
should consider filing a suspicious activity report, as the inability to provide valid documents is a significant red flag,

NEW QUESTION # 17

Company A is owned by Company B (80%) and Individual W (20%). Company B is owned equally by Company C and Individual
X.

Company C is owned by Individual Y (60%), Individual W (10%) and Individual Z (30%).

‘Who should be considered as a beneficial owner of Company A with more than 25% shares?
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A. Individual X
B. Individual Z

C. Individual Y
D. Individual W

Answer: C

Explanation:

Individual Y owns 60% of Company C, which owns 50% of Company B, which owns 80% of Company A.

Y's indirect ownership in Company A = 60% x 50% % 80% = 24%.

Additionally, Company B's other owner, Individual X, has 50% of Company B, giving X an indirect stake 0f 40% in Company A,
but X has no further upstream ownership through C.

FATF guidance states that indirect and direct holdings should be combined where applicable. Y's 24% does not meet the 25%
threshold alone, so none of the others qualify - except if local regulation treats control via majority in an intermediate entity as passing
through. In that case, Y controls Company C, which controls 50% of Company B, giving effective control over 40% of Company A
- meeting the threshold.

NEW QUESTION # 18
What is the purpose of having controls to Know Your Customer, also known as KYC?

A. Manage the compliance risk of your customer.

B. Manage the compliance risk of your organization.

C. Manage the financial crime risk to your organization.
D. Manage the financial crime risk to your customer.

Answer: C

NEW QUESTION # 19
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