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The LAM7 Mock Exams not just give you a chance to self-access before you actually sit for the certification exam, but also help you
get an idea of the CIPS exam structure. It is well known that students who do a mock version of an exam benefit from it immensely.
Some CIPS certified experts even say that it can be a more beneficial way to prepare for the CIPS Whole Life Asset Management
exam than spending the same amount of time studying.

In order to help customers, who are willing to buy our LAM7 test torrent, make good use of time and accumulate the knowledge,
Our company have been trying our best to reform and update our CIPS Whole Life Asset Management exam tool. “Quality First,
Credibility First, and Service First” is our company’s purpose, we deeply hope our L4AM7 study materials can bring benefits and
profits for our customers. So we have been persisting in updating our L4M7 Test Torrent and trying our best to provide customers
with the latest study materials. More importantly, the updating system we provide is fiee for all customers. If you decide to buy our
LAM7 study materials, we can guarantee that you will have the opportunity to use the updating system for free.
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Pass Guaranteed CIPS - L4M7 Updated Latest Study Notes

Customizable CIPS Whole Life Asset Management (L4M?7) exam conditions in such a way that you can create your desired LAM7
exam with pre-determined questions and exam duration. You will be able to see instant results after going through the L4AM7
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practice exam. To confirm the product license, an active internet connection is required. An active 24/7 service has been provided
for customers to resolve their issues. Use the CIPS Whole Life Asset Management (LAM?7) practice test software to track your
progress, as the software maintains track of all your efforts. The CIPS LAM7 demo version is provided for customer satisfaction.

CIPS LAM7 (CIPS Whole Life Asset Management) Exam is a certification exam that assesses the knowledge and skills of
professionals in the field of asset management. Asset management is a critical finction in any organization as it involves the
management of assets, including physical, financial, and intellectual assets, throughout their lifecycle. LAM7 Exam s designed to test
the candidates' ability to manage assets efficiently and effectively, from acquisition to disposal.

CIPS Whole Life Asset Management Sample Questions (Q34-Q39):

NEW QUESTION # 34
"Open stock plus purchases minus closing stock" is the formula of which of the following?

A. Liability

B. Inventory

C. Cost of goods sold
D. Revenue

Answer: C

Explanation:

The amount of closing stock (properly valued) is used to arrive at the cost of goods sold i a periodic mventory system with the
following calculation:

Opening stock + Purchases - Closing stock = Cost of goods sold

NEW QUESTION # 35
Which of the following is the correct statement about total ordering cost?

A. Rise as the average stock level rises

B. Fall with the per period usage rate

C. Rise as the order quantity rises

D. Equal the number of orders placed times the cost of placing an order

Answer: D

Explanation:

Typically, ordering costs include expenses for a purchase order, labor costs for the inspection of goods received, labor costs for
placing the goods received in stock, labor costs for issuing a supplier's invoice and labor costs for issuing a supplier payment. These
costs are irrelevant from the size of the order and are incurred every time a firm places an order.

The total ordering cost will be equal to ordering cost per order multiply with number of orders.

Reference: CIPS study guide page 99-100

LO2,AC22

NEW QUESTION # 36

Which of the following are holding costs of inventory in a warehouse?
* Costs related to the value of the inventory held

* Losses due to product deterioration

* Preliminary costs associated with purchase orders

* Loss of supplier discounts due to reduction in reorder quantities

A. 1 and 3 only
B. 2 and 3 only
C.2 and 4 only
D. 1 and 2 only

Answer: D
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NEW QUESTION # 37
‘Which of the following are subjective forecasting techniques? Select TWO that apply.

A. Cycle counting
B. Weighted moving average

C. Delphi method
D. Pareto principle
E. Test marketing

Answer: C,E

Explanation:

The most common subjective forecasting techniques include the following:

- Market surveys

- Employee surveys

- Expert knowledge (Delphi method is a method using expert knowledge)

- Test marketing

Cycle counting is a periodic analysis of inventory in a storage location which is conducted through the counting of samples instead of
physically counting the entire inventory available, so as to quickly have an accurate estimate of the nventory available without causing
a stop to the day to day working as is the case with physically counting every unit.

The Pareto principle (also known as the 80/20 rule, the law of the vital few, or the principle of fac-tor sparsity) states that, for many
events, roughly 80% of the effects come from 20% of the causes.

Weighted moving averages assign a heavier weighting to more current data points since they are more relevant than data points in the
distant past. The sum of the weighting should add up to 1 (or 100 percent).

NEW QUESTION # 38
Which costs in the following list are categorised as operation costs in the total cost of ownership model?
Select TWO that apply.

A. Decommissioning costs

B. Delivery costs

C. Costs of consumables

D. Installation and configuration costs

E. Costs of any person who operates the equipment

Answer: C.E

Explanation:

Costs of operating an asset can widely vary. The following table is an example from Guide to Total Cost of Ownership, New
Zealand Government:

Reference: CIPS study guide page 163-164
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NEW QUESTION # 39

Genius is 99% of sweat plus 1% of inspiration. You really don't need to think that you can succeed for nothing. If you still have a
trace of enterprise, you really want to start working hard! Our LAM7 exam questions are the most effective helpers on your path. As
the high pass rate of our LAM7 study braindumps is as 98% to 100%, you can pass the exam without any doubt. And with the
LAMT certification, you will lead a better life!
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