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QUESTION 1

A compliance manager s prepanng anibi-bribery procedures for a UK -based
investment bank. In order to comply with the specific requirements of Principle 3
regarding nsk assessment, the procedures should:

A be proportionate (o the nature, scale and complexity of sctvitics

B be penodie, informed and documented

C be a stand-alone procedure ind recerve top-level commitment

D take a nsk-based approach and be carciully monijored - ANSWERS-60 B 5.8. 3

QUESTION 2
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What's more, part of that DumpExam IFC dumps now are free: https:/drive.google.com/open?
id=1HhpXRakziHCiOgvNMBOK25idB8 7bRwR

Our CISI IFC dumps assists the candidates of the test with its three formats to advance their preparation as per various learning

needs. A team of experts at DumpExam has designed the IFC Pdf Format to help applicants who are too busy to prepare
mtensively for the CISI IFC certification exam on the first go.

CISI IFC Exam Syllabus Topics:

Topic Details

¢ Understanding Investment Products and Portfolios: This domain explores various investment products
including stocks, bonds, and securities, along with portfolio construction principles, asset allocation

Topic 1
ope strategies, and how different products work together to meet client objectives.
¢ The Modern Mutual Fund: This domain examines mutual fund structures, types, and operations, covering
Topic 2 equity, fixed income, balanced, and specialty funds, their legal structures, pricing mechanisis, purchase

processes, and associated fees.
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¢ Evaluating and Selecting Mutual Funds: This domain covers the systematic process of choosing appropriate
mutual finds based on client needs, including selection criteria, cost considerations, performance history,

Topic 3
o and ongoing portfolio monitoring and rebalancing,

¢ Understanding Alternative Managed Products: This domain introduces investment products beyond
traditional mutual finds, including ETF's, segregated funds, and hedge funds, examining their features,

Topic 4
P structures, benefits, risks, and regulatory treatment.

¢ FEthics, Conpliance, and Mutual Fund Regulation: This domain addresses ethical standards and regulatory
requirements for advisors, covering professional conduct, compliance obligations, conflicts of interest,

Topic 5
ol disclosure requirements, and rules established by regulators and self-regulatory organizations.
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Are you feeling anxious about taking the Investment Funds in Canada (IFC) Exam (IFC) exam? Our customizable practice test
questions will help you overcome your anxiety and prepare for the actual exam. With each attempt, you will receive a score report
that will help you identify and correct your mistakes before your final attempt. Our web-based practice exam creates a similar
situation to the IFC Real Exam Questions, making it easier for you to pass. Purchase our Investment Funds in Canada (IFC) Exam
(IFC) practice test material today and say goodbye to exam anxiety!

CISI Investment Funds in Canada (IFC) Exam Sample Questions (Q477-
Q482):

NEW QUESTION # 477

Lucas wants to participate in the Lifelong Learning Program (LLP). He currently has $10,000 in his registered retirement savings
plan (RRSP) for this purpose. He plans to make his maxinmum permitted withdrawal of $10,000 under the LLP in two months.
Based on this information, what would be his investment objective for the $10,000 currently sitting in his RRSP?

A. growth

B. income

C. tax-deferral

D. safety of principal

Answer: D

Explanation:

The investment objective for the $10,000 currently sitting in Lucas's RRSP is safety of principal, which means that he wants to
preserve the value of his investment and avoid any loss of capital. Safety of principal is a suitable objective for Lucas because he
plans to withdraw the money in two months for the LLP, which is a very short time horizon. He does not need to generate any
income or growth from his investment, as he will use the money to pay for his education expenses. He also does not need to worry
about tax-deferral, as the LLP allows him to withdraw money from his RRSP without paying any tax, as long as he meets the
eligbility and repayment requirements 1. Therefore, Lucas should invest his money in low-risk and liquid assets, such as money
market securities or guaranteed nvestment certificates (GICs), that will protect his principal and ensure that he can access his finds
when he needs them References:

* Canadian Investment Funds Course (CIFC) Study Guide, Chapter 6: Registered Plans, Section 6.4:

Lifelong Learning Plan (LLP), page 6-132

* Lifelong Learning Plan (LLP) - Canada.cal

NEW QUESTION # 478
Which of the following form part of the disclosure documents relating to mutual funds?

e A balance sheet, income and cash flow statements of the portfolio management company
e B. annual proxy voting record, audited financial statements, and proof of registration
e (. statement of net assets, annual information form, management reports of fund performance
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¢ D. new account information form, quarterly financial statements, and security certification
Answer: C

Explanation:

Disclosure documents are docurments that provide information about a mutual find's features, risks, performance, fees, and expenses
to investors and regulators. Disclosure documents are required by securities laws and must be prepared and filed by the fund
manager in accordance with the prescribed rules and standards. Disclosure documents relating to mutual funds include the following;
Statement of net assets: This is a document that shows the value of the find's assets and liabilities as of a specific date. It also shows
the net asset value per unit (NAVPU) of the fund, which is the price at which investors can buy or sell units of the fund. The
statement of net assets is part of the fnd's financial statements, which are prepared and filed semi-annually and annually.

Annual information form (AIF): This is a document that provides additional information about the fund that is not included in the
simplified prospectus or the fund facts. The AIF includes information such as the fund's history, organization, management,
governance, policies, risks, conflicts of interest, fees, expenses, taxation, and legal matters. The AIF is prepared and filed annually.
Management reports of fund performance (MRFP): These are documents that provide information about the fund's financial
performance, portfolio composition, risk profile, and management expenses. The MRFPs are prepared by the fund manager and
filed semi-annually and annually. The MRFPs include sections such as financial highlights, past performance, summary of nvestment
portfolio, management discussion of fnd performance, and financial statements.

Canadian Investment Funds Course, Chapter 6: Fund Operations and Regulations1

NEW QUESTION # 479
What is an implicit cost of principal protected notes?

A. Structuring costs and guarantee fees
B. Performance participation caps

C. Commissions

D. Early redemption fees

Answer: B

Explanation:

Comprehensive and Detailed Explanation From Exact Extract:

Implicit costs of principal protected notes include performance participation caps, which limit the potential returns and are not always
explicitly disclosed. The feedback from the document states:

"Implicit costs include fees borne by investors that may or may not be immediately visible and that may or may not be openly
disclosed in the documents. Ofthe items listed, three are explicit costs, and only Performance Participation Caps are an implicit
cost." Reference:Chapter 13 - Alternative Managed Productslearning Domain:Understanding Alternative Managed Products

NEW QUESTION # 480
Which of the following statements about pension adjustments (PA) is TRUE?

A. They increase your registered retirement savings plan (RRSP) room by the amount of the pension adjustment.
B. You will receive a PA whether you are in a defined contribution or a defined benefit pension plan.

C. They represent how much your pension will increase due to years of service.

D. They represent how much your pension is reduced due to market conditions.

Answer: B

Explanation:

A pension adjustment (PA) is the amount that the Canada Revenue Agency (CRA) assigns to your pension plan each year to reflect
the value of the pension benefits that you earned. The PA reduces your registered retirement savings plan (RRSP) contribution room
for the following year by the same amount. The PA ensures that all taxpayers have access to comparable tax assistance, regardless
of the type of pension plan they participate in. You will receive a PA whether you are in a defined contribution or a defined benefit
pension plan, but the calculation of the PA will differ depending on the type of plan. (Canadian Investment Funds Course, Chapter 8,
Section 8.2)

Canadian Investment Funds Course, Chapter 8, Section 8.2: Retirement Savings Plans and Pension Plans Investopedia: Pension
Adjustment: Definition and Types of Plans1 PlanEasy: What Is A Pension Adjustment?2



NEW QUESTION # 481
‘What decision accounts for most of the success or failure of a portfolio?

A. Market timing
B. Sector weighting
C. Security analysis

D. Asset allocation

Answer: D

Explanation:

Research and the CSC curriculum stress that asset allocation is the single most important factor in determining portfolio performance,
more than market timing or security selection.

Proper asset mix (equities, fixed income, cash) accounts for most portfolio success or failure.

NEW QUESTION # 482

How can you pass your examand get your certificate in a short time? Our IFC exam torrent will be your best choice to help you
achieve your aim. According to customers’ needs, our product was revised by a lot of experts; the most functions of our Investment
Funds in Canada (IFC) Exam exam dumps are to help customers save more time, and make customers relaxed. If you choose to
use our [FC Test Quiz, you will find it is very easy for you to pass your examin a short time. You just need to spend 20-30 hours on
studying; you will have more fiee time to do other things.
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