Practice Real Estate Massachusetts-Real-Estate-
Salesperson Exams Free - Massachusetts-Real-Estate-
Salesperson Reliable Exam Registration

BTW, DOWNLOAD part of PassLeader Massachusetts-Real- Estate-Salesperson dumps from Cloud Storage:
httpsv/drive.google.comyopen?id=1L0v8 DoaNDEfgCMF fbxsftNSQMGRxAbtc

In order to allow our customers to better understand our Massachusetts-Real-Estate-Salesperson quiz prep, we will provide clues
for customers to download in order to understand our Massachusetts-Real- Estate- Salesperson exam torrent in advance and see if
our products are suitable for you. We have free demo on the web for you to download. Our Massachusetts-Real- Estate-
Salesperson Exam Guide deliver the most important information in a simple, easy-to-understand language that you can learn
efficiently learn with high quality. Whether you are a student or an in-service person, our Massachusetts-Real- Estate-Salesperson
exam torrent can adapt to your needs.

Our company is thoroughly grounded in our values. They begin with a prized personal and organizational quality--Integrity--and end
with a shared concern for the candidates who are preparing for the Massachusetts-Real- Estate-Salesperson exam. Our values
include Innovation, Teamwork, Customer Focus, and Respect for Customers. These values guide every decision we make,
everywhere we make them. As you can sense by now, and we really hope that you can be the next beneficiary of our
Massachusetts-Real-Estate-Salesperson Training Materials.

>> Practice Real Estate Massachusetts-Real-Estate-Salesperson Exams Free <<

Real Estate - Useful Massachusetts-Real-Estate-Salesperson - Practice
Massachusetts Real Estate Salesperson Exam Exams Free

You will be able to experience the real exam scenario by practicing with Real Estate Massachusetts-Real- Estate- Salesperson
practice test questions. As a result, you should be able to pass your Real Estate Massachusetts-Real-Estate-Salesperson Exam on
the first try. Real Estate Massachusetts-Real-Estate-Salesperson desktop software can be installed on Windows-based PCs only.
There is no requirement for an active internet connection.

Real Estate Massachusetts Real Estate Salesperson Exam Sample Questions
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NEW QUESTION # 112
A licensee must provide disclosure of licensed status when acting as a principal if

A. the licensee has any economic interest in the property.

B. any relative of the licensee has ever lived in the residence.
C. the licensee does not have errors and omission insurance.
D. the agent of the other party asks about this specifically.
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Answer: A

Explanation:

Under Massachusetts license law (254 CMR 3.00), a real estate licensee who acts as a principal in a transaction (buyer, seller,
lessor, or lessee) must disclose in writing that they are a licensed broker or salesperson if they hold any direct or indirect ownership
or economic interest in the property.

This rule is intended to protect the public from potential conflicts of interest and ensure transparency. The disclosure must be made in
writing before entering into any binding contract.

Simply being asked (A) is not enough; disclosure is mandatory regardless.

Insurance coverage (B) is irrelevant.

Family members (D) may trigger disclosure if the licensee has an ownership/economic interest, but not merely because they lived
there.

Correct answer: C.

Reference: Massachusetts Real Estate Salesperson Candidate Handbook - License Law & Disclosure; 254 CMR 3.00.

NEW QUESTION # 113
Disclosure of licensee relationships to prospective buyers and sellers is required

A. When responding to a telephone or internet inquiry.

B. When listing commercial properties.

C. When discussing any real estate issue.

D. At the first personal meeting to discuss a specific single-family property.

Answer: D

Explanation:

In Massachusetts, licensee relationship disclosure is governed by M.G.L. c. 112, § 87AAA and 254 CMR

3.00. State law requires that real estate agents disclose their agency relationship to prospective buyers and sellers at the first
personal meeting to discuss a specific property. This requirement is primarily intended for residential transactions nvolving one- to
four-family properties.

This disclosure clarifies whether the agent represents the seller, the buyer, or is functioning in another capacity (such as a facilitator).
It ensures that consumers are fully informed about where the licensee's loyalty lies before substantive discussions occur.

The law does not require agency disclosure for mere inquiries (phone or internet), for general real estate discussions, or for
commercial property listings. The specific trigger is the first personal meeting to discuss a specific single-family property.
Reference: 254 CMR 3.00; Massachusetts Real Estate License Law Summary; Consumer Guide to Real Estate Agency
Relationships.

NEW QUESTION # 114
When lending standards are tightened, lenders typically require

A. aballoon payment after 5 years.

B. a waiver of the Equal Credit Opportunity Act.
C. a higher loan-to-value ratio.

D. a lower loan-to-value ratio.

Answer: D

Explanation:

The loan-to-value ratio (LTV) is the loan amount compared to the property's value or purchase price.

Alower LTV ratio means that the borrower must make a larger down payment, reducing the lender's risk.

A higher LTV ratio (A) increases risk and is more common in loose lending markets.

C (balloon payments) is a loan feature, not directly related to tightening standards.

D (waiving ECOA) is illegal; lenders cannot require waiving anti-discrimination protections.

Thus, in tighter credit markets, lenders protect themselves by requiring lower LTV ratios.

Reference: Massachusetts Real Estate Salesperson Candidate Handbook - Financing; Federal Reserve Lending Guidelines.

NEW QUESTION # 115



A broker received a birthday check froma client. The broker decided to put it in the escrow account because it was froma client.
This is

A. conversion.

B. acceptable if the client has had a transaction within the last 18 months.
C. acceptable if the check was written on the client's business account.
D. commingling.

Answer: D

Explanation:

Comprehensive and Detailed Explanation (150-250 words):

Escrow accounts are trust accounts designated for client funds related to real estate transactions (e.g,, earnest money, security
deposits, rent held on behalf of others). Depositing non-transactional personal funds into escrow - such as a birthday gift check - is
prohibited because it mixes personal/non-transaction funds with client trust funds. This is called commingling.

Conversion (A) occurs when escrow funds are used improperly for personal benefit.

C and D are incorrect because escrow is never for gifts or unrelated funds, regardless of account type or timeline.
Massachusetts regulations (254 CMR 3.10) explicitly prohibit commingling of personal finds with escrow accounts. Even if the
check is froma client, if it's unrelated to a transaction, depositing it in escrow is a violation.

Correct answer: B.

Reference: Massachusetts Real Estate Salesperson Candidate Handbook - Escrow/Trust Accounts; 254 CMR

3.10.

NEW QUESTION # 116
Which of'the following is incorrect regarding carbon monoxide inspection?

A. The inspection must be completed by the local fire department.

B. The inspection must be completed by a building inspector.

C. There is no additional fee if the inspection is done at the same time as the smoke detector inspection.
D. The inspection must be completed as a prerequisite to sell a residential property burning fossil fuel.

Answer: B

Explanation:

Carbon monoxide (CO) inspections are required in Massachusetts for properties that use fossil fuels for heating or other purposes
(e.g, natural gas, oil). This is a part of the state's regulations to protect tenants and homeowners from dangerous levels of carbon
monoxide exposure.

The inspection is typically done at the same time as the smoke detector inspection, and there is no additional fee if both inspections
are conducted at once. However, the inspection must be completed by the local fire department, not a building inspector. This is
because the fire department is authorized to ensure that carbon monoxide detectors are in place and functioning properly.

The carbon monoxide inspection is indeed a prerequisite for selling residential property that burns fossil fuel, but it does not need to
be conducted by a building inspector.

Thus, the incorrect statement is that the inspection must be done by a building inspector.

Reference: 527 CMR 1.00 - Massachusetts Fire Code; M.G.L. c. 148, § 26F.
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