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These IIA IIA-CIA-Part1 exam questions give you an idea about the final IIA IIA-CIA-Part1 exam questions formats, exam
question structures, and best possible answers, and you will also enhance your exam time management skills. Finally, at the end of
IIA IIA-CIA-Part1 Exam Practice test you will be ready to pass the final IIA IIA-CIA-Part1 exam easily. Best of luck in IIA IIA
exam and professional career!!!

IIA Essentials of Internal Auditing Sample Questions (Q151-Q156):
NEW QUESTION # 151 
Senior management asks the chief audit executive to review the organization's compliance with recently introduced legislation on
international transfer pricing. The review requires an internal auditor who thoroughly understands the legislation and pricing methods.
The internal audit activity does not have an auditor with those skills. Which of the following is the most appropriate course of action?

A. Recruit a lawyer with knowledge of the legislation to the audit team and ask the new auditor to perform the engagement.
B. Carry out the engagement using existing internal audit staff to help them gain the appropriate experience.
C. Outsource the engagement to an external audit firm that has appropriate skills.
D. Decline to perform the engagement, as the internal audit activity does not have the appropriate skill set.

Answer: C

Explanation:
When the internal audit activity does not have the appropriate skills to review the organization's compliance with recently introduced
legislation on international transfer pricing, the most appropriate course of action is to outsource the engagement to an external audit
firm that has the necessary expertise. This ensures that the review is conducted thoroughly and accurately by professionals with
specialized knowledge, maintaining the quality and reliability of the audit work while addressing the specific requirements of the
engagement.
The IIA's International Standards for the Professional Practice of Internal Auditing (Standards) - Standard
1210: Proficiency.
The IIA's Practice Guide on Coordinating Internal and External Audit Activities.

NEW QUESTION # 152 
Which of the following tools would be most useful to an internal auditor performing an assessment of the effectiveness of the
organization's risk responses?

A. Risk and control matrix.
B. Heat map.
C. Risk register.
D. Process map.

Answer: C

Explanation:
A risk register would be most useful for an internal auditor assessing the effectiveness of the organization's risk responses. This tool
lists all identified risks along with their severity, ownership, and the actions taken to mitigate them, making it a key resource for
evaluating whether the responses have been effective and align with the organization's risk appetite and management strategies.
IIA guidance on risk assessment and management

NEW QUESTION # 153 
A company's chief audit executive determines that the internal audit staff does not have the requisite skills to conduct an audit of the
financial derivatives area. Which of the following actions would be the least acceptable?

A. Notify the audit committee of the problem and assign the most competent auditors to perform the audit engagement.
B. Notify the audit committee of the problem and consult with them regarding outsourcing the audit engagement to a qualified
external auditing firm.
C. Employ the skills of a financial derivatives expert to consult on the project, and supplement the consulting with a local
seminar on financial derivatives.
D. Determine the requisite knowledge needed and obtain the proper training for auditors if such training is available within the
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appropriate time framework outlined by the audit committee.

Answer: A

NEW QUESTION # 154 
During an assurance engagement, an internal auditor uses benchmarking research to support preparation of a report to stakeholders
that contains significant findings about control deficiencies. Which of the following skills did the auditor demonstrate?

A. Critical thinking.
B. Persuasion and collaboration.
C. Internal audit management.
D. Conflict negotiation.

Answer: A

Explanation:
The use of benchmarking research to support the preparation of a report on control deficiencies demonstrates critical thinking. This
skill involves analyzing and evaluating information from multiple sources to form a well-rounded view of the audit area, leading to
significant findings and effective recommendations in the audit report.References: Commonly recognized audit practices and skills as
documented in auditing literature and the IIA's Competency Framework.

NEW QUESTION # 155 
A computer system automatically locks a user's account after three unsuccessful attempts to log on.
Which type of control does this scenario represent?

A. Preventive control.
B. Corrective control.
C. Detective control.
D. Compensating control.

Answer: A

NEW QUESTION # 156
......
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