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A U.S. conmpany has 50 bank accounts from which it issues check payments. In order to more accurately determine its daily cash
position, which of the following bank services should be implemented?

A. Remote deposit capture
B. Controlled disbursement
C. Payee positive pay

D. Payable through draft
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Major Manufacturing Inc. (MMI) is a manufacturer of customized restaurant equipment. MMI's supplier relations policy is to take
advantage of trade discounts, when available. All suppliers offer payment terms of 1/10, net 30. MMI invoices customrers at the end
of its 30-day manufacturing cycle. Which of the following is the correct chronological sequence of the events listed?

1.Customer mvoice is sent.

2.Supplier payment is sent.

3.Customer payment is received.

4.0rder is shipped.

5.Customer order is received.

6.Supplier order is placed.
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One reason for using a sale and lease-back arrangement in lease financing is to:

A. eliminate off-balance sheet debt.

B. account for income or costs in one period.

C. create an infusion of cash into the company.
D. benefit from tax advantages from depreciation.
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What document serves as the basic account or service authorization, empowering a representative of a business to enter into
agreements for financial services?

A. Credit agreement
B. Signature card

C. Service agreement
D. Account resolution
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Which of the following is an example of a passive investiment strategy?

A. Riding the yield curve

B. Investing in overnight repurchase agreements
C. Purchasing an interest rate swap

D. Utilizing a dividend capture program
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