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IIC RIBO Level 1 Entry-Level Broker Exam Sample Questions (Q101-Q106):
NEW QUESTION # 101 
What is NOT an example of Equipment Breakdown for a commercial policy?

A. Electrical damage to a conveyor system as a result of a power surge.
B. An engine for a generator is suddenly deemed inoperable.
C. Smoke Alarms working intermittently due to a known faulty wiring issue.
D. A thermostat failure in a commercial freezer.

Answer: C

Explanation:
Equipment Breakdown Insurance (EBI) (formerly known as Boiler and Machinery) is designed to cover the sudden and accidental
physical damage to specialized equipment. The RIBO Level 1 Blueprint requires brokers to distinguish between an "insured loss"
and "maintenance/inherent vice." The core definition of a "breakdown" involves a sudden event such as a mechanical failure, electrical
arcing, or a pressure vessel explosion.
* Options A, B, and D are all "sudden and accidental" events that fit this criteria (thermostat failure, engine seizing, or power surge
damage).
* Option C involves "intermittent" issues due to a "known faulty wiring issue." This is the definition of a maintenance problem or a
"pre-existing condition." Insurance is intended to cover "fortuitous" (chance) events, not inevitable failures caused by wear and tear
or the owner's failure to repair known defects. If a broker submits a claim for a known faulty system, it would likely be denied under
the policy's exclusions for "wear and tear" or "gradual deterioration." In the Consulting and Advising phase, a broker must help the
commercial client understand that EBI is a supplement to-not a replacement for-a regular maintenance contract. The broker must use
Critical and Analytical Thinking to identify these risks. For a business like a cold-storage facility, a thermostat failure (A) is a
catastrophic risk that requires EBI, whereas faulty wiring (C) is a risk the owner must manage through repairs. This technical
distinction protects the broker's Relationship Management by managing the client's expectations about what the policy will and will
not pay for, fulfilling the Risk Assessment requirements of the competency profile.

NEW QUESTION # 102 
The reason for a peak season endorsement added to a commercial retail business is to:

A. Provide coverage for the highest amount of inventory in a given year.
B. Average stock coverage over the course of the year.
C. Increase the limit of insurance during specific time periods.
D. Stabilize premiums over the course of the year.

Answer: C

Explanation:
The correct answer is B because a peak season endorsement is designed to temporarily increase the limit of insurance during known
periods when stock or inventory rises above normal levels . This is common in retail businesses that build up inventory for
predictable busy seasons such as holidays, back-to-school periods, or special sales cycles. Rather than insuring the full annual peak
amount all year long, the endorsement adjusts coverage for the period when the exposure is actually higher.
A is close, but it is too broad. A peak season endorsement does not simply provide blanket coverage for the highest inventory
amount at all times during the year. Instead, it applies an increase for specific stated dates or periods . C is incorrect because
averaging stock over the year is more closely associated with reporting form concepts, not a peak season endorsement. D is also
incorrect because although premium may be affected by the endorsement, its purpose is not premium stabilization; its purpose is to
match insurance limits to seasonal exposure.
From a RIBO standpoint, this question tests understanding of how commercial property insurance should reflect the client's changing
risk profile . A broker must identify seasonal increases in stock values and recommend appropriate wording so the client is not
underinsured during high-inventory periods.
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NEW QUESTION # 103 
Which factor determines the class of a commercial auto?

A. History of the owner of the vehicle.
B. The type of cargo carried.
C. The driving record of the driver.
D. Location where the vehicle is garaged.

Answer: B

Explanation:
The correct answer is C. The type of cargo carried because, in commercial auto underwriting, the use of the vehicle and the nature
of what it carries are major factors in determining its class. Insurers classify commercial automobiles based on the exposure they
present. A vehicle hauling hazardous materials, heavy equipment, refrigerated goods, or general merchandise may fall into different
underwriting categories because each type of cargo creates a different level of risk.
A). The driving record of the driver is important for rating and underwriting, but it does not determine the class of the commercial
auto itself . B. History of the owner of the vehicle may influence the insurer's willingness to write the risk, but it is not the main
classification basis for the vehicle. D. Location where the vehicle is garaged can affect territory rating and premium, but it does not
determine the commercial class in the same way that business use and cargo type do.
From a RIBO perspective, this question tests the broker's ability to distinguish between classification factors and rating factors .
Commercial auto classes are tied mainly to the vehicle's business purpose and exposure.
Understanding what the vehicle carries helps the broker place the risk correctly and avoid misclassification that could affect both
premium and coverage.

NEW QUESTION # 104 
Stanley recently moved back to Ontario after living abroad for two years. He purchased a vehicle and is asking his Broker for
insurance quotes. One insurance company's quote is favourable but the company prefers not to insure Stanley because of the gap in
his insurance history. What should the Broker do to act within the scope of his agreement with the insurance company?

A. Submit the application without the driving gap as this will get Stanley the best rate.
B. Discuss the risk with colleagues first and then submit the completed application to the insurer.
C. Discuss the risk with the insurer's underwriter for binding approval and then submit the completed application to the
insurer.
D. Obtain approval for the risk from the Principal Broker for approval and then submit the completed application to the
insurer.

Answer: C

Explanation:
This question tests a broker's understanding of Binding Authority and the Agency Agreement between the brokerage and the insurer.
In Ontario, while the "Take-All-Comers" (TAC) rule generally requires insurers to provide a quote to all eligible risks, a broker's
individual authority to "bind" (instantly start) a policy is governed by specific underwriting guidelines. A gap in insurance history is
often a criterion that falls outside of a broker's standard "automatic" binding authority.
To remain in Legal and Regulatory Compliance, a broker must never exceed the authority granted by the insurer. If an applicant
does not meet the standard criteria (like a two-year gap), the broker must refer the file to a company underwriter. Discussing the risk
with the underwriter allows the broker to explain the context of the gap (e.g., living abroad) and obtain specific binding approval.
This ensures the policy is valid from the moment of inception. Choosing option D would constitute fraudulent misrepresentation, a
severe breach of the RIB Act and the RIBO Code of Conduct (Ontario Regulation 991), which could lead to the revocation of the
broker's license. The RIBO Competency Profile emphasizes that a Level 1 broker must recognize the limits of their professional
capacity and use appropriate communication channels with insurers to ensure that every risk is accurately disclosed and properly
authorized, thereby protecting the brokerage from liability and the client from having a voided policy.

NEW QUESTION # 105 
Which of the following actions complies with RIBO requirements on confidentiality and referral fees?

A. Pay a referral fee to a licensed individual informing the client about the referral arrangement is not needed in this situation.
B. Avoid paying any referral fees even to licensed Brokers, regardless of written agreements or disclosures.



C. Provide a discount to a client in exchange for agreeing to have their personal information shared with marketing firms.
D. Pay a referral fee to another RIBO licensee and obtain the client's consent before sharing the client's personal information.

Answer: D

Explanation:
The correct answer is B because it combines the two key requirements in the question: proper treatment of referral arrangements
and protection of confidential client information . RIBO's Code of Conduct requires brokers to hold client information in strict
confidence and not disclose it unless authorized by the client, required by law, or required in negotiations with insurers on the client's
behalf. The Code of Conduct Handbook also says confidential information may be divulged with the express permission of the client
, and sometimes implied authority based on the client's instructions.
RIBO also expects disclosure of conflicts and compensation-related matters. Its current FAQ on mandatory disclosures specifically
lists receiving or paying referral fees as an example of a matter that must be disclosed, and states that disclosures about conflicts of
interest and related compensation must be communicated no later than the time of quote, with written confirmation afterward.
Option A is wrong because non-disclosure of a referral arrangement does not meet RIBO's transparency expectations. Option C is
inappropriate because PIPEDA requires the individual's knowledge and consent for collection, use, or disclosure of personal
information, and the use must be for an appropriate purpose. Option D is too absolute; RIBO does not ban all referral fees, but it
does require proper disclosure and ethical handling.

NEW QUESTION # 106
......

Getting ready for IIC RIBO-Level-1 exam, do you have confidence to sail through the certification exam? Don't be afraid. TestPDF
can supply you with the best practice test materials. And TestPDF IIC RIBO-Level-1 Exam Dumps is the most comprehensive
exam materials which can give your courage and confidence to pass RIBO-Level-1 test that is proved by many candidates.

RIBO-Level-1 Related Content: https://www.testpdf.com/RIBO-Level-1-exam-braindumps.html

TestPDF RIBO-Level-1 You may try it, IIC Latest RIBO-Level-1 Test Fee As long as you finish your payment, our online workers
will handle your orders of the study materials quickly, IIC Latest RIBO-Level-1 Test Fee The cost for the registration of the
certification is considerably expensive, it varies from 100$ to 1000$, However, our RIBO-Level-1 dump training vce can guarantee
that you are surely able to pass the exam on condition that you make a purchase for RIBO Insurance Broker RIBO-Level-1 study
materials and do exercises frequently and furthermore reflect on your own problems.

Use the Spill Suppressor effect to remove unwanted light RIBO-Level-1 spill, Typically the sections will consist of the prospectus
summary, the introduction to the company, a detailed business section, the risk factors, usage RIBO-Level-1 Test Questions of
proceeds, capitalization structure and dilution details, financial data, and management discussions.

New Latest RIBO-Level-1 Test Fee | Latest IIC RIBO-Level-1: RIBO Level 1
Entry-Level Broker Exam 100% Pass
TestPDF RIBO-Level-1 You may try it, As long as you finish your payment, our online workers will handle your orders of the study
materials quickly, The cost for the registration RIBO-Level-1 Related Content of the certification is considerably expensive, it varies
from 100$ to 1000$.

However, our RIBO-Level-1 dump training vce can guarantee that you are surely able to pass the exam on condition that you make
a purchase for RIBO Insurance Broker RIBO-Level-1 study materials and do exercises frequently and furthermore reflect on your
own problems.

Download RIBO Level 1 Entry-Level Broker Exam Practice tests in a printable PDF format.

Practice RIBO-Level-1 Exam Pdf � Latest RIBO-Level-1 Questions � RIBO-Level-1 Visual Cert Test ❤� Copy
URL “ www.validtorrent.com ” open and search for “ RIBO-Level-1 ” to download for free �Latest RIBO-Level-1 Study
Plan
Cheap RIBO-Level-1 Dumps � Dump RIBO-Level-1 Torrent � Dump RIBO-Level-1 Torrent � Immediately open
（ www.pdfvce.com ） and search for � RIBO-Level-1 � to obtain a free download �Cheap RIBO-Level-1 Dumps
Reliable RIBO-Level-1 Source � Practice RIBO-Level-1 Exam Pdf � Reliable RIBO-Level-1 Source � Search for ▷
RIBO-Level-1 ◁ and download it for free on ✔ www.exam4labs.com �✔� website �Cheap RIBO-Level-1 Dumps
Valid RIBO-Level-1 Test Book � Cheap RIBO-Level-1 Dumps � RIBO-Level-1 Exam Engine � Copy URL ➥
www.pdfvce.com � open and search for ➥ RIBO-Level-1 � to download for free �RIBO-Level-1 Latest Exam

https://www.exam4labs.com/RIBO-Level-1-practice-torrent.html
https://www.testpdf.com/RIBO-Level-1-exam-braindumps.html
https://www.testpdf.com/RIBO-Level-1-exam-braindumps.html
https://www.torrentvce.com/RIBO-Level-1-valid-vce-collection.html
https://www.testpdf.com/RIBO-Level-1-exam-braindumps.html
https://www.validtorrent.com/RIBO-Level-1-valid-exam-torrent.html
https://www.pdc.edu/?URL=https%253a%252f%252fwww.testpdf.com%252fRIBO-Level-1-exam-braindumps.html
https://www.exam4labs.com/RIBO-Level-1-practice-torrent.html
https://www.northwestu.edu/?URL=https%253a%252f%252fwww.testpdf.com%252fRIBO-Level-1-exam-braindumps.html


Camp
Pass Guaranteed RIBO-Level-1 - Valid Latest RIBO Level 1 Entry-Level Broker Exam Test Fee � Search for [ RIBO-
Level-1 ] and obtain a free download on ☀ www.vceengine.com �☀� �RIBO-Level-1 Latest Test Testking
Latest RIBO-Level-1 Questions � RIBO-Level-1 Actual Test Answers � Latest RIBO-Level-1 Exam Bootcamp �
Search on ✔ www.pdfvce.com �✔� for 《 RIBO-Level-1 》 to obtain exam materials for free download �Latest
RIBO-Level-1 Study Plan
IIC RIBO-Level-1: RIBO Level 1 Entry-Level Broker Exam braindumps - Testking RIBO-Level-1 test � Download ➡
RIBO-Level-1 ��� for free by simply entering 《 www.easy4engine.com 》 website �RIBO-Level-1 Visual Cert Test
Latest RIBO-Level-1 Exam Bootcamp � Cheap RIBO-Level-1 Dumps � RIBO-Level-1 Latest Exam Camp � Go
to website ➠ www.pdfvce.com � open and search for � RIBO-Level-1 � to download for free �RIBO-Level-1
Actual Test Answers
Quiz 2026 IIC RIBO-Level-1: RIBO Level 1 Entry-Level Broker Exam Unparalleled Latest Test Fee � Simply search for
➥ RIBO-Level-1 � for free download on “ www.prep4away.com ” �Download RIBO-Level-1 Free Dumps
RIBO-Level-1 Test Torrent � Search for “ RIBO-Level-1 ” and easily obtain a free download on � www.pdfvce.com �
�Latest RIBO-Level-1 Questions
Professional RIBO-Level-1 – 100% Free Latest Test Fee | RIBO-Level-1 Related Content � Search for ➠ RIBO-Level-
1 � and easily obtain a free download on ☀ www.examdiscuss.com �☀� �RIBO-Level-1 Actual Test Answers
deannabnzy380379.cosmicwiki.com, socialbookmarkgs.com, yesbookmarks.com, iwanvsfc854425.ambien-blog.com,
www.stes.tyc.edu.tw, lancexqhu730523.vigilwiki.com, rishihich706687.salesmanwiki.com, www.stes.tyc.edu.tw,
kiarahrqb915136.wikitron.com, bookmarkbells.com, Disposable vapes

2026 Latest TestPDF RIBO-Level-1 PDF Dumps and RIBO-Level-1 Exam Engine Free Share: https://drive.google.com/open?
id=1D2ix8LWjiskWjkaP3Pvelqoxe4nDN0t5

https://www.vceengine.com/RIBO-Level-1-vce-test-engine.html
https://bbs.pku.edu.cn/v2/jump-to.php?url=https%253a%252f%252fwww.testpdf.com%252fRIBO-Level-1-exam-braindumps.html
https://www.easy4engine.com/RIBO-Level-1-test-engine.html
http://gbyd.org/?s=Latest%20RIBO-Level-1%20Exam%20Bootcamp%20%25f0%259f%259a%2594%20Cheap%20RIBO-Level-1%20Dumps%20%25f0%259f%258e%2589%20RIBO-Level-1%20Latest%20Exam%20Camp%20%25f0%259f%25a7%2596%20Go%20to%20website%20%25e2%259e%25a0%20www.pdfvce.com%20%25f0%259f%25a0%25b0%20open%20and%20search%20for%20%25e2%258f%25a9%20RIBO-Level-1%20%25e2%258f%25aa%20to%20download%20for%20free%20%25f0%259f%2593%25b1RIBO-Level-1%20Actual%20Test%20Answers
https://www.prep4away.com/IIC-certification/braindumps.RIBO-Level-1.ete.file.html
https://saadpub.ir/?s=RIBO-Level-1%20Test%20Torrent%20%25f0%259f%2591%2584%20Search%20for%20%25e2%2580%259c%20RIBO-Level-1%20%25e2%2580%259d%20and%20easily%20obtain%20a%20free%20download%20on%20%25e2%258f%25a9%20www.pdfvce.com%20%25e2%258f%25aa%20%25f0%259f%2594%25a1Latest%20RIBO-Level-1%20Questions
https://www.examdiscuss.com/IIC/exam/RIBO-Level-1/questions/
https://deannabnzy380379.cosmicwiki.com/2337528/itil_4_foundation%25E3%2583%2586%25E3%2582%25B9%25E3%2583%2588%25E3%2582%25AC%25E3%2582%25A4%25E3%2583%2589_itil_itil_4_foundation%25E8%25A9%25A6%25E9%25A8%2593%25E5%2595%258F%25E9%25A1%258C%25E9%259B%2586_itil_4_foundation%25E3%2583%2588%25E3%2583%25AC%25E3%2583%25BC%25E3%2583%258B%25E3%2583%25B3%25E3%2582%25B0%25E8%25B3%2587%25E6%2596%2599
https://socialbookmarkgs.com/story21467941/eccouncil-212-82-reliable-exam-book
https://yesbookmarks.com/story21529271/official-api-api-571-study-guide
https://iwanvsfc854425.ambien-blog.com/48045503/2026-fortinet-simulation-nse7-soc-ar-7-6-questions-fortinet-nse-7-security-operations-7-6-architect-realistic-valid-test-tips-100-pass
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3949797
https://lancexqhu730523.vigilwiki.com/7742651/300_215_detailed_study_dumps_300_215_valid_mock_exam
https://rishihich706687.salesmanwiki.com/10435100/evaluate_your_skills_with_online_palo_alto_networks_cloudsec_pro_practice_test_engine
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3964891
https://kiarahrqb915136.wikitron.com/2354481/new_hpe7_a01_dumps_files_the_best_test_passing_score_for_your_hp_hpe7_a01
https://bookmarkbells.com/story21507732/juniper-jn0-253-dumps
https://frvape.com
https://drive.google.com/open?id=1D2ix8LWjiskWjkaP3Pvelqoxe4nDN0t5

