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Quiz & Worksheet - Maryland Real Estate Salesperson
License Requirements
V. wWhat i5 one of the steps nesded to get a Maryland real estate licanse?
. What Is an activity that requires a real estate license?
3. What is one thing you must do to renew your real estate loense in BManyland?
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HR #54
can be defined as everything that's not real property.

A. Private property
B. Land property

C. Personal property
D. Real estate

Ef: C

iR

Personal property (also known as chattel) refers to movable items that are not permanently attached to the land or the improvements
onit.

Exanples include furniture, vehicles, and trade equipment. In contrast, real property includes land, improvements, and the legal rights
associated with ownership.

The distinction between real and personal property is a core principle of real estate law covered early in the Maryland 60-Hour
Course under "Real Property and the Law." Reference:

Maryland 60-Hour Principles and Practices of Real Estate Pre-Licensing Course - "Real Property and the Law" Module Common
Law Property Definitions recognized by the Maryland Real Estate Commission.

B #55
What is the penalty for violating the privacy regulations under the California Consumer Privacy Act (CCPA)?

A. $1,000 per violation
B. $10,000 per violation
C. $25,000 per violation
D. $2,500 per violation

Ef#: B

BRI :

Comprehensive and Detailed Explanation From Exact Extract of Maryland 60-Hour Principles and Practices of Real Estate Pre-
Licensing Course:

Under the Maryland Real Estate Brokers Act (Business Occupations and Professions Article, §17-613), it is unlawful for any
person to engage in real estate brokerage activities without a valid Maryland license.

The Maryland Real Estate Commission (MREC) may impose civil fines for unlicensed activity as follows:

Up to $5,000 for a first offense

Up to $15,000 for two offenses

Up to $25,000 for three or more offenses, but no more than $10,000 per violation Therefore, for multiple offenses, the maximum
fine per violation is $10,000.

E Y #56
How long does a seller typically have to respond to an offer before the offer expires?

A. 125 days
B. 90 days
C. 30 days
D. 60 days

Ef@E: B

AR :

Maryland's Real Estate Agency Law (17-530, Business Occupations and Professions Article) mandates that written agency
disclosure be provided to all parties in any residential lease transaction exceeding 90 days.

This ensures transparency in representation and prevents misunderstandings regarding whom the licensee represents in the
transaction.

The disclosure must occur no later than the first scheduled face-to-face meeting with the prospective tenant or landlord.
Reference: Maryland 60-Hour Principles and Practices - "Maryland Agency Law" section; Bus. Occ. & Prof.17-530.



B #57
Ifa consumer wants to file a deceptive ad complaint, which entity should be contacted?

A. The BBB

B. The FBI

C. The Departiment of Justice
D. The local police department

EE: A

R

Comprehensive and Detailed Explanation From Exact Extract of Maryland 60-Hour Principles and Practices of Real Estate Pre-
Licensing Course:

The Better Business Bureau (BBB) accepts complaints related to false, misleading, or deceptive advertising practices and can
mvestigate, mediate, or forward concerns to regulatory agencies.

The Maryland pre-licensing course advises licensees that maintaining truthful and transparent advertising is an ethical and legal
requirement under both Maryland Real Estate Commission regulations and the Federal Trade Commission (FTC) rules.
Consumers may also contact the Maryland Real Estate Commission (MREC) for license law violations, but general deceptive ad
complaints typically begin with the BBB.

Reference (Maryland Source):

- Maryland 60-Hour Principles and Practices Course, Ethical Advertising and Consumer Protection section.

- COMAR 09.11.02.01 - Ethical Standards of Advertising,

- Federal Trade Commission Act, 15 U.S.C. §45.

HR #58
An organization with many investors who jointly participate in a real estate investment and must adhere to the rules and regulations of
the Securities and Exchange Commiission is a

A. Partnership
B. Syndicate

C. S corporation
D. C corporation

IEf#: B
R -

A syndicate is an association of two or more investors who unite their capital to own or develop real estate projects.

When investment interests are offered to the public, the syndicate becomes subject to federal securities regulations administered by
the Securities and Exchange Commission (SEC).

Maryland's pre-licensing course explains that syndications may take the form of limited partnerships, corporations, or real-estate
investment trusts (REITs), but the unifying element is pooled nvestor participation under securities law oversight.

Reference (Maryland Source):

- Maryland 60-Hour Principles and Practices Course, Forms of Ownership and Syndication section.

- Securities Act of 1933 and 1934 (SEC Regulations).
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