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Finanzmanagement und -strategie testet. Die Prüfung ist Teil der Professional Qualification des Chartered Institute of Management
Accountants (CIMA) und soll die Fähigkeit eines Kandidaten bewerten, Finanzinformationen in einem Geschäftskontext zu
analysieren, zu bewerten und anzuwenden. Die F3 Prüfung ist ein kritischer Abschnitt in der CIMA Qualifikation und das Bestehen
ist ein wesentlicher Schritt zum Chartered Global Management Accountant (CGMA) zu werden.

Die CIMA F3 (F3 Financial Strategy) -Zertifizierungsprüfung ist eine wichtige Zertifizierungsprüfung, mit der die
Finanzstrategiefähigkeiten von Personen getestet werden sollen, die an einer Karriere im Finanzkarriere interessiert sind. Es deckt
eine Reihe von Themen ab, einschließlich Finanzanalysen, Risikomanagement, Investitionsanalyse und Finanzplanung, und ist in zwei
gleich wichtige Abschnitte unterteilt. Die Zertifizierung wird weltweit anerkannt und wird von Arbeitgebern hoch geschätzt. Damit ist
es eine hervorragende Wahl für Personen, die in der Finanzbranche arbeiten möchten.
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Viele Menschen haben Sorgen darum, dass sie in der Prüfung durchfallen, auch wenn sie sich schon lange auf CIMA F3 Prüfung
vorbereitet, nur weil sie nicht an der Prüfungsatmosphäre gewöhnt sind. Deshalb bieten wir Ihnen die Möglichkeit, vor der Prüfung
die realistische Prüfungsatmosphäre zu erfahren. CIMA F3 Simulierte-Software enthält zahlreiche Prüfungsaufgaben mit ausführliche
Erklärungen der Antworten von den Experten. Damit können Sie Ihre Fähigkeit verbessern und ausreichende Vorbereitung der
CIMA F3 Prüfung haben.

CIMA F3 Financial Strategy F3 Prüfungsfragen mit Lösungen (Q322-Q327):
322. Frage 
B, a European based modern art dealer, frequently imports and sells single high value items created in the United States. The price is
fixed at the date of sale but the items are commissioned and made to order with a lead time of three to nine months depending on the
individual specification B holds payment for his customers from the point of purchase and passes funds when the items are shipped
However, despite putting the money on short term deposit, there have been times when B's profits have been almost entirely eroded
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by adverse movements m interest rates Advise B by matching the appropriate instrument to B's requirements.

Antwort:

Begründung:

323. Frage 
Company A plans to acquire Company B in a 1-for-1 share exchange.
Pre-acquisition information is as follows:



Post-acquisition information is as follows:
Annual earnings are expected to increase by $4 million.
The P/E multiple of the combined company is expected to be 12 times.
If the acquisition proceeds, what is the expected percentage increase in the post acquisition share price of Company A?

A. 0%
B. 50%
C. 6%
D. 8%

Antwort: A

Begründung:
Pre-acquisition
Company A
Earnings = $50m
P/E = 12 # Market value = 50 × 12 = $600m
Shares = 100m # Share price = 600 / 100 = $6.00
Company B
Earnings = $16m
Combined current earnings = 50 + 16 = $66m.
Post-acquisition assumptions
Earnings increase by $4m # New total earnings
= 66 + 4 = $70m
Combined P/E = 12
# Total market value = 70 × 12 = $840m
Effect of the 1-for-1 share exchange
Company B has 40m shares, so Company A issues 40m new shares.
New total shares in Company A = 100m + 40m = 140m
Post-acquisition share price:
New price=Total valueTotal shares=840m140m=$6.00\text{New price} = \frac{\text{Total value}}{\text
{Total shares}} = \frac{840m}{140m} = \$6.00New price=Total sharesTotal value=140m840m=$6.00 This is the same as the
original $6.00, so the percentage increase in Company A's share price is:
6.00#6.006.00=0%\frac{6.00 - 6.00}{6.00} = 0\%6.006.00#6.00=0%
So the expected increase in share price is 0%.

324. Frage 
The table below shows the forecast for a company's next financial year:



The forecast incorporates the following assumptions:
* 25% of operating costs are variable
* Debt finance comprises a $400 million fixed rate loan at 5%
* Corporate income tax is paid at 25%
The company plans to do the following next year from the forecast earnings on the assumption that earnings will be equivalent to free
cash flow:
* Pay a total dividend of $20 million
* Invest $40 million in new projects
What is the maximum % reduction in operating activity that could occur next year before the company's dividend and investment
plans are affected?
Give your answer to the nearest 0.1%.

Antwort:

Begründung:
4.8, 4.7, 4.9, 5.0, 4.6, 4.80, 4.70, 4.90, 5.00, 4.60%

325. Frage 
A venture capitalist invests in a company by means of buying
* 6 million shares for $3 a share and
* 7% bonds with a nominal value of $2 million, repayable at par in 3 years' time The venture capitalist expects a return on the equity
portion of the investment of at least 20% a year on a compound basis over the first 3 years of the investment The company has 8
million shares in issue What is the minimum total equity value for the company in 3 years' time required to satisfy the venture
capitalist's expected return?

Antwort:

Begründung:
Give your answer to the nearest $ million
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326. Frage 
An all-equity financed company currently generates total revenue of $50 million.
Its current profit before interest and taxation (PBIT) is $10 million.
Due to difficult trading conditions, the company expects its total revenue to be constant next year, although some margins will
reduce.
It forecasts next year's PBIT will fall to 18% on 40% of its revenue, but that the PBIT on the other 60% of its revenue will be
unaffected.
The rate of corporate tax is 20%.
What is the forecast percentage reduction in next year's Earnings?

A. Reduction of 2.0%
B. Reduction of 4.0%
C. Reduction of 0%
D. Reduction of 0.8%

Antwort: B

Begründung:
Current year:
Revenue = $50m
PBIT = $10m # margin = 10/50 = 20%
Tax = 20%
Earnings = 10 × (1 # 0.20) = $8m
Next year:
Revenue still $50m
40% of revenue = $20m # margin falls to 18%
PBIT on this part=20×18%=3.6\text{PBIT on this part} = 20 \times 18\% = 3.6PBIT on this part=20×18%=3.
6
60% of revenue = $30m # margin stays 20%
PBIT on this part=30×20%=6.0\text{PBIT on this part} = 30 \times 20\% = 6.0PBIT on this part=30×20%=6.
0
Total PBIT next year:
3.6+6.0=9.6 million3.6 + 6.0 = 9.6\ \text{million}3.6+6.0=9.6 million
Earnings after tax next year:
9.6×(1#0.20)=9.6×0.8=7.68 million9.6 \times (1 - 0.20) = 9.6 \times 0.8 = 7.68\ \text{million}9.6×(1#0.20)=9.
6×0.8=7.68 million
Percentage reduction in earnings:
8.00#7.688.00=0.328=0.04=4%\frac{8.00 - 7.68}{8.00} = \frac{0.32}{8} = 0.04 = 4\%8.008.00#7.68=80.
32=0.04=4%
Correct option:
C). Reduction of 4.0%\boxed{\text{C. Reduction of 4.0\%}}C. Reduction of 4.0%

327. Frage
......

Fühlen Sie sich nicht selbstbewusst, die CIMA F3 Zertifizierungsprüfung zu bestehen? Fürchten Sie bitte nicht, weil wir ZertSoft die
beste Prüfungsunterlagen anbieten können. Die CIMA F3 Dumps von ZertSoft sind die neuesten und vollständigsten
Prüfungsunterlagen in dem Markt. Damit können Sie mehr selbstbewusst werden. Das sind von vielen Leuten geprüft.
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