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¢ Sources of long-term funds
Fmancial policy decisions
Therma 1 * polcy
e ¢ FEnd of'topic revision and question practice

¢ Evaluate equity finance
¢ Evaluate financial risks

Thema 2
e e Fvaluate dividend policy

¢ Recommend ways of managing financial risks
Thema 3 ¢ Evaluate the capital structure of a firm

¢ Evaluate the various valuation methods
Thema 4 e Analyse strategic financial policy decisions

¢ Analyse long-term debt finance
Therma 5 ¢ Discuss post-transaction issues

e Analyse pricing and bid issues
Therma 6 ¢ Discuss the external influences on financial strategic decisions

>> F3 Deutsch Priifungsfragen <<

F3 Trainingsunterlagen - F3 Testengine

Wir sollen im Leben nicht immer etwas von anderen fordern, wir sollen hingegen so denken, was ich flir andere tun kann. In der
Arbeit kénnen Sie grole Gewinne flir den Boss bringen, legt der Boss natiirlich groBen Wert auf Thre Position sowie Gehalt. Wenn
wir ein kleiner Angestellte sind, werden wir sicher eines Tages ausrangiert. Wir sollen uns bemithen, die CIMA F3 Zertifizierung zu
bekommen und Schritt fiir Schritt nach oben gehen. Die Fragen und Antworten zur CIMA F3 Zertifizierungspriifung von EchteFrage
helfen Thnen, den Erfolg durch eine Abkirzung zu erlangen. Viele IT-Fachleute haben die Fragenkataloge zur CIMA F3 Priifung von
EchteFrage gekauft.

Umisich auf die CIMA CIMAPRA19-F03-1 Priifung vorzubereiten, miissen Kandidaten eine starke Finanz und
Buchhaltungshintergrund haben. Sie sollten ein griindliches Versténdnis von Finanztheorien, Modellen und Strategien haben. Dariiber
hinaus sollten die Kandidaten praktische Erfahrungen in der Entwicklung und Unsetzung von Finanzstrategien flir Organisationen
haben. Um die Priifung zn bestehen, sollten die Kandidaten umfassende Studien und Priifungsvorbereitungen durchfiihren,
einschlieBlich des Besuchs von Schulungen, des Lesens von Studienmaterialien und des Ubens von vergangenen Pritfingsfragen.

CIMA F3 Financial Strategy F3 Priifungsfragen mit Losungen (Q363-Q368):

363. Frage
Select the most appropriate divided for each of the following statements:
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364. Frage
A company based in Country D, whose currency is the D$, has an objective of maintaining an operating profit margin of at least
10% each year.
Relevant data:

* The company makes sales to Country E whose currency is the ES. It also makes sales to Country F whose currency is the FS$.
* All purchases are from Country G whose currency is the G$.

* The settlement of all transactions is in the currency of the customer or supplier.

Which of'the following changes would be most likely to help the company achieve its objective?

A. The DS strengthens against the G$ over time.
B. The D$ strengthens against the E$ over time.
C. The DS weakens against the G$ over time.
D. The F$ weakens against the D$ over time.

Antwort: A

Revenues are in E$ and F$, costs are in G$, and reporting currency is D$.

Ifthe DS strengthens against G$ (option C), then G$ costs translate into fewer DS, so reported costs fall and operating profit margin
improves.

A stronger D§ against E$ or F$ (A or B) reduces the D$ value of sales, hurting margins.

A weaker DS against G$ (D) makes G$-denominated costs more expensive in D$, also hurting margins.

So the change that most helps maintain/improve margin is C.

365. Frage
‘Which THREE of the following statements are correct in respect of the issuance of debt securities.

e A The redemption yield on a corporate bond can be determined by calculating the internal rate of return based on the cash
flows arising during the duration of the bond.

e B. A bond issuer must appoint at least one market-maker to ensure that there is a liquid market in its traded bonds.

e C. A corporate entity coming to the bond market for the first time will find it easier to issue corporate bonds than to arrange a



conventional term loan.

¢ D. Governments are the most frequent issuers of bonds and the proceeds are used to fund government expenditure or service
the national debt.

¢ E. Investors in traded bonds have an ownership (or equity stake) in the company which issued the bonds.

Antwort: A,B,D

Begriindung;

A). "A bond issuer must appoint at least one market-maker..." - TRUE (in exam context) On public bond markets, an issuer
typically works with one or more banks/dealers as market-makers. Their role is to quote buy and sell prices and help ensure liquidity
so investors can trade in and out. From an exam perspective, this is treated as a standard feature of traded corporate/government
bonds.

B). '"The redemption yield... can be determined by calculating the internal rate of return..." - TRUE The redemption yield (yield to
maturity) is exactly the IRR of the bond's cash flows (all coupon payments plus redemption amount) based on the current market
price. That's standard CIMA F3 territory.

O). "Investors in traded bonds have an ownership stake..." - FALSE

Bondholders are creditors, not owners. They have a contractual right to interest and principal, but no equity participation, voting
rights, or residual claim (except in liquidation after other priorities).

D). "A first-time bond issuer will find it easier to issue bonds than arrange a conventional term loan." - FALSE It's usually the
opposite. For a new issuer, arranging a bank term loan is typically quicker and simpler than accessing the bond market, which
involves credit ratings, documentation, listing and investor marketing,

E). "Governments are the most frequent issuers of bonds..." - TRUE

Governments regularly issue sovereign bonds (treasuries, gilts, etc.) both to finance spending and to roll over existing national debt.
This is exactly how public deficits are finded in practice and is a standard statement in financial strategy texts.

Hence: A, Band E.

366. Frage

A company is in the process of issuing a 10 year $100 million bond and is considering using an interest rate swap to change the
interest profile on some or all of the $100 million new finance.

The company has a target fixed versus floating rate debt profile of 1:1. Before issuing the bond its debt profile was as follows:

Floating |
rate bank i$2.09
million

borrowing
Fixed rate §$2OO
hond million

LR A
™

A2 R !

Total | iy
million

‘Which of'the following is the most appropriate interest rate swap structure for the company?

A. Pay fixed receive floating interest rate swap for $50 million.
B. Receive fixed pay floating interest rate swap for $50 million.
C. Receive fixed pay floating interest rate swap for $100 million.
D. Pay fixed receive floating interest rate swap for $100 million.

Antwort: B

367. Frage



A project requires an initial outlay of $2 million which can be financed with either a bank loan or finance lease.

The company will be responsible for annual maintenance under either option.

The tax regime is:

* Tax depreciation allowances can be claimed on purchased assets.

* Ifleased using a finance lease, tax relief can be claimed on the interest element of the lease payments and also on the accounting
depreciation charge.

The trainee management accountant has begun evaluating the lease versus buy decision and has produced the following data. He is
not confident that all this information is relevant to this decision.

$000

Salvage value
at the end of 20
the project
Lease

payments

Tax relief on
full lease 550
payment
Jax relief on
finterest
element of 200
lease
payments
Tax relief on
tax

depreciation 430
allowances
Tax relief on
accounting
depreciation 400
charge
Maintenance
charges 100
Using only the relevant data, which of the following is correct?

2,200

A. The bank loan is $30,000 MORE expensive than the finance lease.
B. The bank loan is $20,000 LESS expensive than the finance lease.
C. The bank loan is $70,000 LESS expensive than the finance lease.
D. The bank loan is $120,000 LESS expensive than the finance lease.

Antwort: C

368. Frage
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