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B[R (Q76-Q81):

HM #76
The concept of 'line of sight' mears .....

e A. Asset Manager involved in asset management

¢ B. Stakeholders nvolved in asset management

¢ C. Everyone who touches or influences what happens to an asset is involved in asset management
¢ D. Top Management involved in asset management

EfE: C
fERL:
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'Line of sight' is a key concept in IAM, referring to how all actions-regardless of position or role-are visibly and logically aligned to
the organization's asset management objectives.

Exact Extract from [AM - Asset Management: An Anatomy (v4), Section 1.5 - Line of Sight:

"Line of sight is achieved when everyone in the organization understands how their activities contribute to delivering value from
assets."

HE#77
Which of'the following statements is true !

¢ A Strategic planning is the process for establishing asset management objectives and developing the asset management
strategy

¢ B. Strategic planning is usually undertaken as part of the overall organisational management

¢ (. Strategic planning is describes how the organisation will develop and improve its asset management capabilities

¢ D. Strategic planning explicitly considers the life cycle of the assets and the interdependencies between each of the life cycle
stages

EfE: A

HM #78
In what year did the term "asset management" start to be used!

A0
B. 1
C.2
D.3

Ef: A

B #79

ISO 55001 defines seven sets of requirements for a management system for asset management,except...

A. Defining the Organisational Context

B. Controlling

C. Support for effective management

D. Multi-level Planning for assets and asset management

EfE: B

R -

ISO 55001 outlinesseven requirements:

* Organizational context

* Leadership

* Planning

* Support

* Operation

* Performance evaluation

* Improvement

"Controlling” is not one of the defined system requirements.
Exact Extract from ISO 55001:2014 - Section Headings:
"The standard specifies requirements under seven core sections: Context, Leadership, Planning, Support, Operation, Performance
Evaluation, and Improvement."

HR #80
What is an Asset Management System as defined by PAS 55?

¢ A. The management system which organises and drives all asset management activities



¢ B. The asset information technology systemused for collating and analysing asset data
¢ (. The system by which organisations can manage and influence stakeholder requirements
e D. The asset system which organises all data management activities

EfE: A

RN -

TheAsset Management Systenrefers to themanagement frameworkof policies, processes, and tools that collectively enable the
achievement of asset-related objectives-not just IT or data systens.

Exact Extract from PAS 55-1:2008, Clause 3.3.1:

"Asset management system: The integrated set of processes, plans, and tools that collectively define and drive the asset management
activities within the organization."
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