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Professionals who hold the CFE-Financial- Transactions-and-Fraud-Schemes Certification are considered experts in financial fraud
and are highly sought after by organizations across industries. Certified Fraud Examiner - Financial Transactions and Fraud Schemes
Exam certification exam covers a wide range of topics, including financial statement fraud, money laundering, asset misappropriation,
and various types of financial fraud schemes. Those who pass the exam demonstrate a deep understanding of these topics and are
better equipped to detect, prevent, and mvestigate fraud in their organizations.

ACFE Certified Fraud Examiner - Financial Transactions and Fraud
Schemes Exam Sample Questions (Q126-Q131):

NEW QUESTION # 126
means that traditional bribery statutes proscribe only payments made to influence the decisions of government agents
or employees.

Answer:

Explanation:

Commercial bribery

* Rationale for Correct Answer:Traditional bribery laws historically applied only to government officials. When bribery occurs in the
private sector (commercial setting), it is known as commercial bribery. Modern laws and internal company codes address this as
well

* Key Concept:Comrercial bribery vs. government bribery.

Reference:ACFE Fraud Examiners Manual (2020 International Edition), Corruption - Comimercial Bribery.

NEW QUESTION # 127
Asset misappropriation schemes were the "middle children” of the study; they were more common than fraudulent statements and
more costly than corruption.

o A False
e B. True

Answer: A

Explanation:

Detailed Explanation:

* Rationale for Correct Answer:This statement is False. According to ACFE studies, asset misappropriation is the most common but
least costly category of occupational fraud. Fraudulent statements are the least common but most costly, while corruption falls in the
middle in both frequency and cost.

* Key Concept:Fraud Tree Statistics - frequency and cost comparison of asset misappropriation, corruption, and financial statement
fraud.

Reference:ACFE Fraud Examiners Manual (2020 International Edition), Fraud Tree - Comparative Analysis of Fraud Categories.

NEW QUESTION # 128
decrease assets and expenses and/or increase liabilities and/or equity.

A. Journal Entries
B. Credit

C. Debit

D. None of all

Answer: B

Explanation:

Detailed Explanation:

* Rationale for Correct Answer:Credits decrease assets and expenses while increasing liabilities and equity. They are recorded on
the right-hand side of ledger accounts, forming the counterbalance to debits.

* Analysis of Incorrect Options:

* A. Journal Entries - Too general; not a directional effect.
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* B. Debit - Opposite effect of credits.

* D. None of all - Incorrect because "credit" is the precise answer.

* Key Concept:Credit rules in double-entry accounting.

Reference:ACFE Fraud Examiners Manual (2020 International Edition), Accounting Concepts - Debits and Credits.

NEW QUESTION # 129
Horizontal analysis can BEST be described as:

® A. A technique for analyzing the percentage change in individual line itens on a financial statement from one accounting period
to the next accounting period.

¢ B. A technique for measuring the relationship between any two diferent financial statement amounts.

¢ C. A technique for comparing the performance of different companies in the same industry for an extended period.

¢ D. A technique for analyzing the relationships among items on the financial statement where components are expressed as
percentages of a specified base value.

Answer: A

NEW QUESTION # 130
Which of the following is a red flag that might indicate that someone is attempting to commit insurance fraud?

A. A claimis made a short time affer a change in policy coverage.

B. A theft claim includes recently purchased items with their receipts.

C. A fire loss claim includes numerous personal items and family heirlooms.
D. The insured made one other insurance claim within the past five years.

Answer: A

Explanation:
Explanation/Reference: https//www.acfe.com/uploadedfiles/acfe website/content/documents/insurance- fraud-handbook. pdf

NEW QUESTION # 131
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