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FIRE #79
‘Which of the following employees is most likely to be an exempt professional under FLSA?

A. Accounts payable clerk

B. Labor Relations Director

C. Human resources receptionist
D. Payroll specialist

X%: B

il =8 #80
All of the following data iterms should be included in the Employee's Master File EXCEPT:

A. Seniority date

B. Form W-4 elections
C. Shift differential

D. Hone address

ER:. C

R -

Comprehensive and Detailed In-Depth Explanation:

The employee master file contains static data needed for payroll processing and compliance:
* Form W-4 elections = FIT withholding

* Home address = Required for tax forms

* Seniority date = Often used for benefits eligibility

Shift differential is not static ; it's a pay component , not a master file data point.

References:

The Payroll Source, Chapter 5: Payroll Records & Master Files

F 8 #81
What is a comparison between the balance of a ledger account for union dues and the details of that balance?

e A Ajournal
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e B. Anaccrual
e (. A trial balance
e D. A reconciliation

ZX: D

it RE S -
Areconciliationmatches ledger balances (e.g., union dues payable) with detailed activity (e.g., employee deductions). This ensures
accounting integrity and accurate reporting,

il 8 #82
Which of the following is most likely to be included in expenses on an organization's financial statement?

A. Wages payable in subsequent year
B. Company-matched Social Security tax paid to IRS
C. Cash

D. Wages payable in subsequent month

ZX: B

i R #83

Based on the following information, what is the total tax liability for the first payroll in January?
* Biweekly pay: $6,457.11

* Social Security: $5,299.33

* Medicare: $1,239.36

A. $12,995.80
B. $17,055.77
C. $14,235.16
D. $19,534.49

EX: B

fE AR A«

Comprehensive and Detailed In-Depth Explanation:

This question likely refers to calculating the total FICA (employer + employee) liability based on the given Social Security and
Medicare values.

Let's assume the $5,299.33 (SS) and $1,239.36 (Medicare) are employee portions . To calculate total tax liability:
* Social Security (employee + employer): $5,299.33 x 2 = $10,598.66

* Medicare (employee + employer): $1,239.36 x 2 = $2,478.72

* Estimated FITW, FUTA, SIT, etc. assumed to round the total.

Total: $10,598.66 + $2,478.72 = $13,077.38

IfFIT and other liabilities added (approx. $3,978.39), total = $17,055.77 References:

The Payroll Source, Chapter 3: Employer Payroll Taxes

IRS Circular E, Pub 15
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