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In recent, DumpsTorrent began to provide you with the latest exam dumps about IT certification test, such as CISI IFC Certification
Dunmps are developed based on the latest IT certification exam. DumpsTorrent CISI IFC certification training dumps will tell you the
latest news about the exam. The changes of the exam outline and those new questions that may appear are included in our dumps.
So if you want to attend IT certification exam, you'd better make the best of DumpsTorrent questions and answers. Only in this way
can you prepare well for the exam.

CISI IFC Exam Syllabus Topics:

Topic Details

¢ Introduction to the Mutual Funds Marketplace: This domain covers the structure of Canada's mutual fund
industry, including key participants like manufacturers, distributors, and regulators, along with distribution
channels and the regulatory framework governing the industry.

Topic 1

¢ The Modern Mutual Fund: This domain examines mutual fund structures, types, and operations, covering
equity, fixed income, balanced, and specialty funds, their legal structures, pricing mechanisis, purchase

Topic 2
P processes, and associated fees.

¢ Understanding Alternative Managed Products: This domain introduces nvestment products beyond
traditional mutual funds, including ETFs, segregated funds, and hedge funds, examining their features,

Topic 3 .
structures, benefits, risks, and regulatory treatment.
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¢ Analysis of Mutual Funds: This domain addresses evaluation tools and techniques for mutual fund
. performance, including quantitative measures like returns and risk metrics, and qualitative factors like
Topic 4 manager experience and investiment style.

o FEthics, Conpliance, and Mutual Fund Regulation: This domain addresses ethical standards and regulatory
requirements for advisors, covering professional conduct, compliance obligations, conflicts of interest,

Topic 5
ol disclosure requirements, and rules established by regulators and self-regulatory organizations.
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Our IFC study materials boost high passing rate ss more than 98% and hit rate so that you needn't worry that you can't pass the test
too much. We provide free tryout before the purchase to let you decide whether it is valuable or not by yourself. To further
understand the merits and features of our IFC Practice Engine you could free download the free demo of our IFC exam questions,
or visit our web page to know more related information. And you can pass your IFC exam with the least time and energy with our
wonderful IFC exam questions.

CISI Investment Funds in Canada (IFC) Exam Sample Questions (Q163-
Q168):

NEW QUESTION # 163
Which of the following statements describes a feature of the Home Buyers' Plan (HBP)?

e A Ifyouhave a spouse or common-law partner, each of you can withdraw up to JE50.000 from your registered retirement
savings plans (RRSPs).

¢ B. A qualifying home must be purchased by December 31 of the year of withdrawal.

e C. To qualify- as a first-time home buyer you or your spouse must never have previously owned a home

¢ D. Once you are required to repay the amounts back to your RRSP. any missed or incomplete payments are subject to tax.

Answer: D

Explanation:

The Home Buyers' Plan (HBP) is a program that allows eligible first-time home buyers to withdraw up to

$35,000 from their registered retirement savings plans (RRSPs) to buy or build a qualifying home without paying any tax on the
withdrawal. The withdrawn amount must be repaid to the RRSP over a period of up to

15 years, starting from the second year after the withdrawal. If the required repayment for a year is not made, it is added to the
taxpayer's income and subject to tax. Therefore, option B describes a feature of the HBP.

The other options are not correct descriptions of the HBP. Option A is false because to qualify as a first-time home buyer, you or
your spouse must not have owned and lived in another home as your principal place of residence during the four-year period before
the date of withdrawal. Option C is false because a qualifying home must be purchased or built before October 1 of the year
following the year of withdrawal. Option D is false because if you have a spouse or common-law partner, each of you can withdraw
up to $35,000 from your RRSPs, not $50,000. References: [Home Buyers' Plan (HBP)], [Home Buyers' Plan (HBP) - Canada.ca],
[Home Buyers' Plan (HBP) | GetSmarterAboutMoney.ca]

NEW QUESTION # 164

Lucas wants to participate in the Lifelong Learning Program (LLP). He currently has $10,000 in his registered retirement savings
plan (RRSP) for this purpose. He plans to make his maximum permitted withdrawal of $10,000 under the LLP in two months.
Based on this information, what would be his investment objective for the $10,000 currently sitting in his RRSP?

A. growth

B. safety of principal
C. tax-deferral

D. income
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Answer: B

Explanation:

The investment objective for the $10,000 currently sitting in Lucas's RRSP is safety of principal, which means that he wants to
preserve the value of his investment and avoid any loss of capital. Safety of principal is a suitable objective for Lucas because he
plans to withdraw the money in two months for the LLP, which is a very short time horizon. He does not need to generate any
incomme or growth from his investment, as he will use the money to pay for his education expenses. He also does not need to worry
about tax-deferral, as the LLP allows him to withdraw money from his RRSP without paying any tax, as long as he meets the
eligibility and repayment requirements 1. Therefore, Lucas should invest his money in low-risk and liquid assets, such as money
market securities or guaranteed investment certificates (GICs), that will protect his principal and ensure that he can access his funds
when he needs them References:

* Canadian Investment Funds Course (CIFC) Study Guide, Chapter 6: Registered Plans, Section 6.4:

Lifelong Learning Plan (LLP), page 6-132

* Lifelong Learning Plan (LLP) - Canada.cal

NEW QUESTION # 165
Barend is a Dealing Representative with Planvest Group Inc., a mutual fund dealer and member of the Mutual Fund Dealers
Association of Canada (MFDA). Which of the following CORRECTLY describes Barend's obligation for conflicts of interest?

A. Barend must avoid material conflicts of interest that cannot be addressed in the best interest of the client.
B. Barend must identify material conflicts of interest and implement controls on behalf of the firm.

C. Barend must identify material conflicts of mterest and pronptly report the conflicts of interest to clients.

D. Barend must disclose material conflicts of interest that cannot be addressed in the best interest of the client.

Answer: D

Explanation:

A conflict of interest is a situation where an individual or a firm has competing or incompatible interests that may affect their ability to
act fairly, honestly, and in the best interest of their clients. A material conflict of interest is a conflict of interest that a reasonable
person would expect to know about and that may influence the client's decision to enter into or maintain a business relationship with
the individual or the firm. According to the MFDA rules, Barend has an obligation to identify and address material conflicts of
nterest in a manner that prioritizes the client's interest over his own or the firm's interest1. If a material conflict of interest cannot be
addressed in the best interest of the client, Barend must disclose it to the client before opening an account, providing advice, or
executing a transaction. The disclosure must be clear, meaningfiil, and timely, and it must explain the nature and extent of the conflict
of'interest and how it could affect the client's interests2. Barend must also obtain the client's written consent to proceed with the
account opening, advice, or transaction despite the conflict of interest. Barend must avoid material conflicts of interest that are
prohibited by law or that would result in a breach of his fiduciary duty to the client. Barend must also report any material conflicts of
nterest to his firm and comply with the firmi's policies and procedures for managing conflicts of interest3. References:

* MFDA Rule 2.1.4 - Conflicts of Interest1

* MFDA Policy No. 2 - Minimum Standards for Account Supervision2

* MFDA Policy No. 9 - Disclosure of Conflicts of Interest (Outside Business Activities)3

NEW QUESTION # 166
What is a general observation of the Canadian mutual fund industry's evolution?

A. Providers are increasing the initial deposit requirements.

B. Providers are expanding the number of find types.

C. Providers are raising the mmimum locked-in periods.

D. Providers are advocating the development of more regulations.

Answer: B

NEW QUESTION # 167
Which of the following statements about regjstered education savings plans (RESPs) is CORRECT?

e A Contributed funds grow tax-free within the plan.
e B. Contributions to RESPs are tax deductible.



e C. There is a yearly contribution limit per beneficiary.
¢ D. RESPs nust be collapsed by the end of the 31st year of'its starting date

Answer: A

Explanation:

Contributed finds grow tax-free within the plan3. This means that any income or capital gains earned by the investments in an RESP
are not taxed until they are withdrawn3. This allows the plan to grow faster than a taxable account with the same investments and
contributions3. The other statements are incorrect. Contributions to RESPs are not tax deductible3. This means that you cannot
deduct the amount you contribute to an RESP from your taxable income3. However, you do not haveto pay tax on the contributions
when they are withdrawn from the plan3. There is no yearly contribution limit per beneficiary, but there is a lifetime contribution limit
of $50,000 per beneficiary3. This means that you can contribute any amount to an RESP in any given year, as long as you do not
exceed the lifetime limit for each beneficiary3. RESPs must be collapsed by the end of the 35th year of its starting date3. This means
that you have up to 35 years to use the funds in an RESP for educational purposes or transfer them to another plan3. If you do not
use or transfer the funds by then, you have to close the plan and pay tax on the accumulated income portion3. References: Unit

8: Retirement

NEW QUESTION # 168
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