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ITA Essentials of Internal Auditing Sample Questions (Q357-Q362):

NEW QUESTION # 357
Which of the following is a role internal auditors should undertake related to risk management?

A. Tmpose risk management processes

B. Implement risk responses on management's behalf
C. Evaluate the reporting of key risks

D. Set the risk appetite

Answer: C

Explanation:

Internal auditors play a crucial role in evaluating the effectiveness of an organization's risk management processes. This includes
assessing how well key risks are reported within the organization, whether through formal risk reporting mechanisis or less formal
communications. Internal auditors review the processes by which these risks are identified, assessed, and managed, and they ensure
that the information about these risks is accurately communicated to relevant stakeholders, including senior management and the
board.References:

Institute of Internal Auditors (IIA) - International Professional Practices Framework (IPPF)

NEW QUESTION # 358

The organization implements several controls to address the risk that employees might submit false clains for travelling expenses.
The controls include requiring claims to be approved by a direct supervisor, providing clear guidance regarding which expenses can
be included, automatic calculations of daily allowance, and notifying employees that the submission of false claims will be
investigated. Which of the described controls is irrelevant to the risk?

A. The automatic calculations of daily allowance.
B. The availability of clear guidance.

C. The requirement of a supervisor's approval
D. The investigations into false claims.

Answer: A

NEW QUESTION # 359
Senior management has requested that the internal audit activity review and amend policies where necessary when auditing the
purchasing department. To which of the following would the chief audit executive most likely give primary consideration when
responding to this request?

A. Auditor competency.

B. Auditor objectivity.

C. Internal audit independence.
D. Engagement scope.

Answer: A

NEW QUESTION # 360
Which fraudulent act is designed primarily to benefit the organization?

e A Fictitious sale or assignment of assets.
¢ B. Acceptance of bribes or kickbacks.
e C. Theft or misappropriation of finds.


https://www.examdiscuss.com/IIA/exam/IIA-CIA-Part1/questions/

¢ D. Authorization of payment for hours not worked.

Answer: A

NEW QUESTION # 361
Which of'the following is the best way for an internal auditor to demonstrate due professional care?

A. Execute internal audit work in such a manner as to provide absolute assurance of compliance

B. Seek feedback from the engagement supervisor during the engagement

C. Request and receive client feedback surveys during the engagement

D. Conduct an audit to the same extent that another prudent auditor would under similar circumstances

Answer: D

NEW QUESTION # 362
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