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IAM IAM-Certificate Exam Syllabus Topics:

Topic Details

Topic 1
Managing Asset Life Cycle Decisions and Activities: This domain addresses the full spectrum of an asset's
life from acquisition and operation through to maintenance and disposal and how decisions are made and
managed at each stage to optimize performance and value.

Topic 2
Asset Management Policy, Strategy & Planning: This domain focuses on how organisations establish
direction through policy, translate that into asset management strategy, and develop structured plans that
align asset decisions with organisational objectives.

Topic 3
Principles of Asset Management: This domain covers the foundational concepts and frameworks that
underpin asset management, including the purpose, definitions, and core principles that guide how
organisations manage assets to deliver value.

Topic 4
Assessing and Managing Asset Management Risks: This domain covers the identification, assessment, and
treatment of risks associated with assets and asset management activities, ensuring that risk is systematically
managed to support safe and effective outcomes.

Topic 5
Finance and Business Impact: This domain examines the financial aspects of asset management, including
cost analysis, investment appraisal, and understanding how asset management decisions affect broader
business performance and value delivery.
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clients pay successfully for the IAM-Certificate exam preparation materials they can immediately receive our products in the form of
mails in 5-10 minutes and then click on the links to use our software to learn. The clients only need 20-30 hours to learn and then
they can attend the IAM-Certificate test. For those in-service office staff and the students who have to focus on their learning this is
a good new because they have to commit themselves to the jobs and the learning and don’t have enough time to prepare for the
IAM-Certificate test

IAM The Institute of Asset Management Certificate Sample Questions (Q112-
Q117):
NEW QUESTION # 112 
Asset Management is explicitly focused on helping organisations to achieve their defined objectives and to determine the optimal
blend of activities based on these objectives.

A. False
B. True

Answer: B

Explanation:
This statement reflects the fundamental definition of asset management. The discipline is goal-oriented and ensures that activities
across the asset lifecycle are aligned to the organization's objectives.
Extract from IAM Document - Asset Management: An Anatomy (v4):
"Asset management is the coordinated activity of an organization to realize value from assets in support of its organizational
objectives." (Section 1.1 - Definition of Asset Management)

NEW QUESTION # 113 
The comparison between Lean and Asset Management, are ......

A. All about Value, Risk, Maintenance
B. All about Purpose, Process, People
C. All about Asset, People, System
D. All about Security System

Answer: B

NEW QUESTION # 114 
How many roles are there in the IAM Competences Framework?

A. Seven
B. Six
C. Three
D. Five

Answer: A

NEW QUESTION # 115 
A key role of asset management is to assure the delivery of value in line with:

A. Agreed performance / levels of service
B. Required residual risk profile
C. Return on Investment (ROI) and/or Return on Net Assets (RONA)
D. All True

Answer: D
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Explanation:
Asset management is designed to delivervalueby ensuring:
* Assets perform according to agreed service levels
* Financial returns (ROI/RONA) are optimized
* Risks are managed to an acceptable (residual) level
These components align with ISO 55000's definition of value realization through asset-related decisions.
Exact Extract from IAM - Asset Management: An Anatomy (v4), Section 2.1 - Realizing Value:
"Asset management must deliver value through alignment with performance, financial returns, and risk tolerance criteria."

NEW QUESTION # 116 
Ignoring the time-based value of money, in Whole Life Cost Modelling, annualised costs are:

A. The sum of the costs in the Create, Operate, Maintain and Disposal phases
B. The annual costs to operate and maintain the asset
C. The sum of the maintenance and operating costs divided by the service life of the asset in years
D. The annual capital investment costs in the create and mid-life upgrade phases
E. The life cycle costs divided by the service life of the asset in years

Answer: E

Explanation:
Annualised cost is a financial technique used todistribute lifecycle costs evenly over the asset's useful life.
It provides a normalized basis for comparison of alternatives.
Exact Extract from IAM - Asset Management: An Anatomy (v4), Section 4.5.1 - Whole-Life Costing:
"Annualised lifecycle cost = Total lifecycle cost / Estimated service life. This method allows direct comparison between asset options
with different expected lives."

NEW QUESTION # 117
......
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