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o Subsidiaries, Classifications, Chart of Accounts: This section of the exam measures skills of Financial
Systemns officers and covers understanding subsidiaries, their types, and their role in financial management
within NetSuite. It includes knowledge of classifications such as departments, classes, and locations, and
how they affect transactions and reporting. Candidates are also assessed on managing the chart of
accounts, setting account types, and applying access restrictions appropriately.

FEY 71

¢ Budgeting: This section of the exam measures the skills of Financial Planning Analysts and focuses on
FEwy 22 creating and reporting budgets in NetSuite. It evaluates the ability to develop accurate financial forecasts
and use built-in budgeting tools to support business planning and reporting,

¢ Period and Year-End Close: This section of the exam measures the skills of Accounting Managers and

covers best practices for closing accounting and tax periods in NetSuite. It includes managing multiple
hEY 73 subsidiaries, handling separate fiscal calendars, and ensuring accurate and compliant financial closure
processes.

e Journal Entries: This section of the exam measures the skills of General Ledger Accountants and covers the
NEw 24 creation and management of journal entries. It includes differentiating between elimmation and
intercompany journal entries and understanding their setup and use within NetSuite financial structure.
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¢ Accounts Receivable: This section of the exam measures skills of Accounts Receivable Specialists and

covers the end-to-end NetSuite accounts receivable process flow. It evaluates knowledge of customer
FEy 25 record setup, invoice creation, customer payments, and deposits. The section also tests understanding of
the general ledger impact of receivable transactions and best practices in managing customer-related
financial operations.

¢ Banking and Payment Processing: This section of the exam measures skills of Treasury Analysts and

covers managing default banking transactions in NetSuite. It involves setting up cash and bank accounts,
hEY 76 processing payments, and reconciling monthly bank and credit card statements. The focus is on maintaining
accuracy and compliance in financial reconciliation.
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B #59
A sales order should be billed when certain key project tasks have been completed

A. standard

B. fixed bid milestone
C. time and material
D. charge based
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E #60
Which statement is true about setting up NetSuite budgets?

A. Budgets can be created for multiple criteria, but only one per parameter.
B. Budgets can be imported nto NetSuite using CSV.

C. Budgets nust be created manually in the NetSuite user interface.

D. Copying budgets is not recommended.
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Which statement is true about Local versus Global budgets?

A. Global budgets can be entered in the currency of the parent or the child subsidiary.

B. It is recommended that either a Global or a Local budget should be used, rather than both types.
C. Local budget can be entered in the currency of the parent or the child subsidiary.

D. Budgets are automatically converted in reports to show in the currency context being viewed.
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E Y #62
Which two statements are true about Vendors in a One World account? (Choose two.)

A. Vendors can be assigned to nuiltiple subsidiaries.
B. There is one Credit Limit value per Vendor.

C. Vendors can have nultiple currencies.

D. Vendors can only be assigned to one subsidiary.
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Which two account types can be used to Pay Vendor Bills? (Choose two)

A. Asset

B. Credit Card
C. Expense

D. Non-Posting
E. Bank

IEfE: B. E
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