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will soon feel the happiness of study. Thanks to our diligent experts, wonderful study tools are invented for you to pass the IAM-
Certificate Exam. You can try the demos first and find that you just can't stop studying. Using our IAM-Certificate study materials,
you will just want to challenge yourself and get to know more.

With both IAM-Certificate exam practice test software you can understand the The Institute of Asset Management Certificate
(IAM-Certificate) exam format and polish your exam time management skills. Having experience with IAM-Certificate exam dumps
environment and structure of exam questions greatly help you to perform well in the final The Institute of Asset Management
Certificate (IAM-Certificate) exam. The desktop practice test software is supported by Windows.
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Excellent IAM-Certificate Exam Preparation - Easy and Guaranteed IAM-
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Various study forms are good for boosting learning interests. So our company has taken all customers’ requirements into account.
Now we have PDF version, windows software and online engine of the IAM-Certificate certification materials. Although all contents
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to carry and have no restrictions. Then the windows software can simulate the real test environment, which makes you feel you are
doing the real test. The online engine of the IAM-Certificate test training can run on all kinds of browsers, which does not need to
install on your computers or other electronic equipment. All in all, we hope that you can purchase our three versions of the IAM-
Certificate real exam dumps.

IAM The Institute of Asset Management Certificate Sample Questions (Q80-
Q85):
NEW QUESTION # 80 
Holding equipment spare parts can be expensive. What is the best justification for holding spares?

A. The organization has always held spares
B. When maintenance is outsourced to a maintainer who doesn't hold spares
C. When cost of downtime or service losses exceeds cost of holding spares
D. When the original equipment manufacturer recommends spares should be held
E. The Maintenance Manager wants to hold spares

Answer: C

Explanation:
Spares strategyshould be based onrisk and cost trade-off. Holding spares is justified when theimpact of unavailability(downtime,
penalties, service interruption)exceeds the cost of stockingthe parts.
Exact Extract from IAM - Asset Management: An Anatomy (v4), Section 3.4.3 - Operate and Maintain:
"Decisions about spare parts should consider the risk of failure, lead time, and cost of downtime in relation to the cost of storage and
obsolescence."

NEW QUESTION # 81 
Which of the following is NOT normally an input to an asset management plan?

A. Organizational objectives
B. Maintenance schedules
C. Asset knowledge
D. Demand forecast
E. Asset Management Objectives

Answer: B

Explanation:
Maintenance schedulesare theoutputof planning rather than a prerequisite input. The other options are critical drivers in determining
what actions should be planned.
Exact Extract from ISO 55002:2018, Clause 6.2 - Planning for AM Objectives:
"Inputs include asset information, demand forecasts, AM objectives, organizational priorities, and risk assessments."

NEW QUESTION # 82 
Effective asset management can enhance an organization's reputation and its ability to .......?

A. All true
B. Operate safely.
C. Reduce the cost of managing assets over their lives.
D. Meet its regulatory and statutory obligations

Answer: A

NEW QUESTION # 83 
Assurance is the combination of monitoring and control (of processes and outcomes) to confirm the assets, systems and processes
are operating as intended.
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A. False
B. True

Answer: A

Explanation:
The correct concept ofassuranceis that it combinesmonitoring and auditing(not control). Monitoring checks operational conformity,
and auditing provides an independent review. Control is a broader management concept and not the specific second component of
assurance.
Exact Extract from IAM - Asset Management: An Anatomy (v4), Section 1.4.4 - Assurance:
"Assurance is provided through monitoring and auditing mechanisms that evaluate whether intended outcomes are being achieved."

NEW QUESTION # 84 
What is an Asset Management System as defined by PAS 55?

A. The asset system which organises all data management activities
B. The asset information technology system used for collating and analysing asset data
C. The system by which organisations can manage and influence stakeholder requirements
D. The management system which organises and drives all asset management activities

Answer: D

Explanation:
TheAsset Management Systemrefers to themanagement frameworkof policies, processes, and tools that collectively enable the
achievement of asset-related objectives-not just IT or data systems.
Exact Extract from PAS 55-1:2008, Clause 3.3.1:
"Asset management system: The integrated set of processes, plans, and tools that collectively define and drive the asset management
activities within the organization."

NEW QUESTION # 85
......
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