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B #154
The most effective tool used to detect structured transactions is

A. A comprehensive account-opening procedure.

B. An employee training program to detect suspicious transactions.

C. Verification of the source of finds.

D. A software program that can link apparently unrelated transactions.

EM: D
bt

Structured transactions are a common method of money laundering, where large amounts of cash are broken down into smaller
deposits or withdrawals to avoid reporting thresholds or detection. The most effective tool to detect such transactions is a software
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program that can link apparently unrelated transactions by using various criteria, such as customer name, address, account number,
identification number, transaction amount, date, time, location, etc. Such a program can help identify patterns, trends, and anomalies
that may indicate money laundering activity.

References:

* ACAMS CAMS Certification Study Guide1, Chapter 2: Money Laundering Risks and Methods, Section

2.2: Common Money Laundering Methods, pp. 51-52

* ACAMS CAMS Certification Video Training Course2, Module 2: Money Laundering Risks and Methods, Lesson 2.2: Common
Money Laundering Methods

* ACAMS CAMS Certification Exam Outline3, Domain 2: Compliance Standards for Anti-Money Laundering (AML) and
Combating the Financing of Terrorism (CFT), Task 2.2: Implement risk-based CDD, EDD and ongoing due diligence policies,
procedures and processes, p. 13

H #155
How should law enforcement obtain documentation from an institution when suspicious activity was identified? (Choose two.)

A. Request copies of the relevant documents from the accountable institution.

B. Request a Financial Intelligence Unit (FIU) share copies of suspicious transaction reports.
C. Pay an employee of the accountable institution to make copies of the documents.

D. Request the documents from the FIU.

E. Acquire a search warrant to obtain the documents.

Ef#: A\ E
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Law enforcement should obtain documentation from an institution when suspicious activity was identified by either requesting copies
of the relevant documents from the accountable institution or acquiring a search warrant to obtain the documents. These are the legal
and proper ways to access the supporting documentation that the institution is required to maintain for five years after filing a
suspicious activity report (SAR). The mstitution must provide the documentation upon request by FinCEN or an appropriate law
enforcement or supervisory agency, and should verify the identity and authority of the requestor. Law enforcement can also obtain a
search warrant from a court if they have probable cause to believe that the documents contain evidence of a crime.

Suspicious Activity Report Supporting Documentation

Answers to Frequently Asked Questions Regarding Suspicious Activity Reporting and Other Anti-Money Laundering
Considerations, Question 1.

Obtaining Documentation from an Institution: Law Enforcement Procedures Reference:
https//www.federalregister.gov/documents/2010/12/03/2010-29869/financial-crimes-enforcement- network-confidentiality-of-
suspicious-activity-reports

R #156
What are two requirements for monitoring and reporting suspicious activity for correspondent banking according to the Wolfsberg
Principles? (Choose two.)

¢ A Investigate and report suspicious activity only for the correspondent bank's clients
e B. Utilize downstream correspondents to investigate and report suspicious activity

e C. Incorporate suspicious activity monitoring into periodic reviews

e D. Incorporate due diligence results such as customer risk ratings

EfE: C. D
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Explanation

"htpss//www.wolfSberg-principles.conysites/default/files/wb/pdfs/wolfsberg-standards/8.%620Wolfsberg-Corresp

- page 6 Monitoring and Reporting of Suspicious Activities The institution shall implement bank-wide policies and procedures to
detect and mvestigate unusual or suspicious activity and report any such activity as required by applicable law. These will include
guidance on what is considered to be unusual or suspicious and give examples thereof. The policies and procedures shall include
appropriate monitoring of the Correspondent Bank's activity, incorporating due diligence results such as customer risk rating and
other factors considered meaningful in the assessment of transaction activity risk. In turn, the results of suspicious activity monitoring
shall be factored into the periodic review of the client's file, particularly when the results of transaction monitoring indicate elevated
risk levels.



HA #157
What indicates potential money laundering activity by a lawyer?

e A. Alawyer's trust account receives a large value wire transfer froma publicly listed life insurance company and then
immediately transfers the same funds out to an unknown individual in a low risk country

¢ B. A lawyer's account in a low risk country receives a bank draft from another lawyer firm in a high risk country

e C. Alawyer's trust account regularly receives wire transfers from unknown remitters in a high risk country and immediately
redirects the same funds to the same remitters account in a low risk country

¢ D. Alawyer's account in a high risk country receives a cash deposit of an amount that is considerable below the reporting
threshold

Ef: C

H #158
‘Which statement identifies one of the duties of a government Financial Intelligence Unit?

e A It serves as the central agency for the receipt of disclosures filed by reporting entities.

B. It supervises and regulates banking institutions to ensure the safety and soundness of the nation's banking and financial
system

C. It prosecutes suspected money launderers and terrorist financiers based on financial institution suspicious transaction report
filings.

D. It administers and enforces economic and trade sanctions based on a government's foreign policy and national security
goals.

Ef#: C

fEEL:
Explanation/Reference: http//fin.gov.dnvabout-us/finctions-and-responsibilities
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