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110. Frage

Alexa and Harrison have gone over every term and condition in the contract they have drawn up for the sale of Alexa's racehorse to
Harrison. Neither party has any questions or desire to change anything about the agreement. Which essential element of a valid
contract appears to have been realized?

A. lawful objective
B. nutual assent

C. consideration

D. reality of consent

Antwort: B

Begriindung;

Mutual assent (also called "meeting of the minds") occurs when both parties fully understand and agree to the terms of a contract.
Alexa and Harrison reviewed all terms, had no objections, and agreed to proceed.
This shows mutual assent was realized.

Other options:

(A) Consideration = something of value exchanged.

(B) Reality of consent = agreement free of fraud, duress, or misrepresentation.

(D) Lawful objective = contract must have a legal purpose.

Reference (Virginia Real Estate):

Virginia Code Title 11 - Contracts

Virginia Real Estate Principles - Contract elements

A490-02REGS.pdf - Contracts curriculum

111. Frage
What deed provides the grantee with the least protection of any deed, while putting the least liability on the grantor?

A. quitclaim deed

B. general warranty deed
C. bargain and sale deed
D. special warranty deed

Antwort: A

Begrindung;

Deed types vary by the level of protection given to the grantee and liability for the grantor:

General Warranty Deed (A): Highest protection; grantor warrants title against all defects, even before their ownership.
Special Warranty Deed (B): Warrants only against defects during the grantor's ownership.

Quitclaim Deed (C): Provides no warranties at all - it only conveys whatever interest (if any) the grantor may have. Offers the least
protection for the grantee and least liability for the grantor.

Bargain and Sale Deed (D): Conveys ownership but with limited or no warranties; still greater than quitclaim in most contexts.
Thus, the quitclaim deed gives the grantee the least protection.

Reference:

Code of Virginia §55.1-300 et seq. (Conveyances and deeds)

Virgnia Real Estate Principles & Practices - Deeds section

112. Frage
When the CFPB introduced the new TRID rules integrating RESPA and TILA rules, what two disclosure forns did they mandate
lenders provide to borrowers?

A. the Settlement Statement and the Loan Disclosure
B. the TILA disclosure and the RESPA disclosure
C. the Loan Estimate and the Closing Disclosure

D. the Good Faith Estimate and the HUD- 1

Antwort: C

Begriindung;



Comprehensive Detailed Explanation

When the Consumer Financial Protection Bureau (CFPB) implemented the TRID Rule (TILA-RESPA Integrated Disclosure) in
2015:

The Good Faith Estimate (GFE) and initial TILA disclosure were replaced by the Loan Estimate (LE).

The HUD-1 Settlement Statement and final TILA disclosure were replaced by the Closing Disclosure (CD).

Purpose: Simplify borrower understanding, increase transparency, and reduce last-minute surprises.

Reference (Virginia Real Estate & Federal):

TRID Rule (12 CFR Part 1026 - Regulation Z)

Virgnia Real Estate Principles - Financing & Closing section

A490-02REGS.pdf - Loan disclosure requirements

113. Frage
Ifa condo owner is selling their unit, which of these documents should they present to a buyer?

A. Loan Estimate

B. resale certificate
C. Closing Disclosure
D. HUD-1

Antwort: B

Begrindung;

When selling a condominium unit in Virginia, the seller must provide the buyer with a resale certificate (sometimes called a
condommnium disclosure package). It includes:

HOA/condo association bylaws, rules, and restrictions.

Financial information (dues, assessments, reserves).

Pending litigation or special assessments.

This disclosure ensures the buyer is informed about condo ownership obligations before closing,

Other documents:

(B) Loan Estimate - given by lender to borrower, not seller.

(C) Closing Disclosure - lender provides to borrower before settlement.

(D) HUD-1 - replaced by the Closing Disclosure in most residential transactions (except reverse mortgages).
Reference (Virginia Real Estate):

Virginia Condominium Act, Code of Virginia § 55.1-1991

A490-02REGS.pdf - Common Interest Commumnities & Disclosure curriculum

114. Frage
Larry's new tenant, who uses a wheelchair, asks Larry to install grab bars in the bathtub, as well as lowered light switches. The
tenant is asking for:

A. bias, and Larry is not obligated to complete the request

B. modifications, and Larry can require that the tenant pay for their installation

C. mjunctions, and the Americans with Disabilities Act (ADA) will cover the cost
D. accommodations, and Larry must pay for them, no matter the expense

Antwort: B

Begriindung;

Under the Fair Housing Act (FHA), landlords must permit reasonable modifications to rental units to allow persons with disabilities
full use and enjoyment of the premises.

Examples: nstalling grab bars, lowering light switches, widening doorways.

Cost responsibility: The tenant typically pays for these modifications unless the housing is federally finded. The landlord may require
the tenant to restore the unit to its original condition at the end of tenancy (reasonable wear and tear excluded).

This differs from reasonable accommodations, which are changes to policies/rules (e.g., allowing a service animal) and must be paid
for by the housing provider.

Reference (Virginia Real Estate):

Federal Fair Housing Act, 42 U.S.C. §§ 3601-3619

Virgnia Fair Housing Law (Code of Virgnia Title 36, Ch. 5.1)

A490-02REGS.pdf - Fair Housing curriculum



115. Frage
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