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We offer three different formats for preparing for the Principles and Practice of Insurance (C11) exam questions, all of which will
ensure your definite success on your Principles and Practice of Insurance (C11) exam dumps. TestKingFree is there with updated
C11 Questions so you can pass the Principles and Practice of Insurance (C11) exam and move toward the new era of technology
with full ease and confidence.

Hundreds of candidates want to get the Principles and Practice of Insurance (C11) certification exam because it helps themin
accelerating their IIC careers. Cracking the C11 exam of this credential is vital when it comes to the up gradation of their resume.
The C11 Certification Exam helps students earn from online work and it also benefits them in order to get a job in any good tech

company.
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Do you still worry about that you can’t find an ideal job and earn low wage? Do you still complaint that your working abilities can’t
be recognized and you have not been promoted for a long time? You can try to obtain the C11 certification and if you pass the exam
you will have a high possibility to find a good job with a high income. If you buy our C11 Questions torrent you will pass the exam
easily and successfully. Our C11 study materials are compiled by experts and approved by professionals with experiences for many
years.

IIC Principles and Practice of Insurance Sample Questions (Q24-Q29):

NEW QUESTION # 24
Why does the Office of the Superintendent of Financial Institutions (OSFT) control the types of investments insurers are allowed to
make?

A. To mnimize industry indemmifications

B. To minimize insurers' investiment loss exposures
C. To maximize industry profits

D. To maximize insurers' returns on investments

Answer: B
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Explanation:

OSFI regulates federally incorporated insurers to ensure they remain solvent and financially stable so they can pay clains. One of the
key regulatory tools is restricting or monitoring insurers' nvestment portfolios. By controlling the types of mvestments insurers may
purchase, OSFI ains to reduce exposure to excessive investment risks, ensuring that insurers do not jeopardize policyholder funds
through speculative or volatile investments.

Option A is incorrect-OSFI's mandate is consumer protection, not profit maximization.

Option B is incorrect because indemnification amounts depend on claims, not investment rules.

Option C is incorrect-while returns are important, OSFI's priority is safety, not maximizing yield.

Thus, the correct purpose is D: minimizing insurers' investment loss exposures to protect policyholders and maintain financial stability.

NEW QUESTION # 25
Which type of policy must be signed by a member of each participating insurer?

A. Subrogation
B. Prescription
C. Alinclusive
D. Subscription

Answer: D

Explanation:

Asubscription policyis used when a single insurance risk is too large for one insurer to assume alone. Multiple insurers participate in
the policy, each taking a percentage of the risk. Because each mnsurer is directly responsible for its portion, the policy must besigned
by each participating insurer, acknowledging its share of liability.

Option A, prescription, refers to legal limitation periods.

Option B, all-inclusive, is not a recognized type of policy requiring multiple insurer signatures.

Option D, subrogation, is a legal right-not a policy type.

Only thesubscription policyrequires signatures from all insurers involved, makingCcorrect.

NEW QUESTION # 26
How would a moving and storage company benefit from purchasing insurance to cover customers' goods while in transit?

A. More capital for business ventures

B. Greater acquisition potential

C. Opportunity for more subscription policies
D. Provides a feeling of security

Answer: B

Explanation:

Purchasing insurance that covers customers' goods in transit enhances the company's ability toattract more clients, which is referred
to asgreater acquisition potential. Clients feel more confident choosing a mover that offers protection for their belongings, especially
when transporting high-value items. This competitive advantage increases business opportunities and strengthens the company's
reputation.

Option B-"feeling of security"-is a benefit but applies to theinsured party, not the business's competitive positioning. Option C is
mncorrect because purchasing insurance does not provide additional capital; it is a business cost. Option D (subscription policies) has
no connection to transit insurance.

Therefore, the most direct business benefit for the moving company isA: Greater acquisition potential.

NEW QUESTION # 27

Dominika's house sustains a fire resulting in a $500,000 total loss to the house and contents. Some pieces of furniture are
salvageable and valued at $4,000 by the nsurer. Dominika chooses to keep these ttens for her next home. Dominika's policy has a
guaranteed replacement cost clause with a limit of $500,000 and a deductible of $1,000. What settlement amount will Dominika
recover fromthe loss?

e A.$500,000
e B. $499,000



e C. $496,000
e D. $495,000

Answer: D

Explanation:

With a guaranteed replacement cost policy, the insurer agrees to pay the full cost of replacing the damaged or destroyed property
(subject to conditions), even if that amount approaches or, in some forms, exceeds the stated limit. Here, the total replacement cost
of'the loss is $500,000.

However, some furniture is salvageable and valued at $4,000. Since Dominika elects to keep this salvage, she is effectively retaining
part of the value of the damaged property. To maintain the principle of ndemnity and avoid overpayment, the insurer deducts the
salvage value from the total amount they would otherwise pay.

Step-by-step:

Replacement cost of loss: $500,000

Less salvage value retained by insured: $4,000

Subtotal: $496,000

Less deductible: $1,000

Net settlement: $495,000

Therefore, Dominika will recover $495,000, making Option A correct.

NEW QUESTION # 28
‘Which problem could arise with an oral binder?

A. The msurer did not secure privacy documentation

B. The intermediary may not have authority to bind coverage
C. It may override a policy warranty

D. It is illegal in some provinces

Answer: B

Explanation:

An oral binder is a legally recognized tenmporary contract that provides immediate insurance coverage before a written policy is
issued. While oral binders are valid in all Canadian provinces, their reliability depends entirely on whether the intermediary actually
has binding authority from the mnsurer. If the broker or agent who gives the oral binder doesnothave the authority to commit the
msurer, then the binder may not be valid, and coverage may not exist. This makes lack of authority the primary risk associated with
oral binders.

Option A is incorrect-oral binders are legal across Canada.

Option B is incorrect-a binder cannot override policy warranties; it simply provides temporary coverage.

Option C is unrelated; privacy documentation is not what makes a binder valid or mvalid.

Thus, the key problem is that the intermediary may not have binding authority, making D the correct answer.

NEW QUESTION # 29

Our company has successfully launched the new version of the C11 study materials. Perhaps you are deeply bothered by preparing
the exam. Now, you can totally feel relaxed with the assistance of our study materials. Our products are reliable and excellent. What
is more, the passing rate of our C11 Study Materials is the highest in the market. Purchasing our C11 study materials means you
have been half success. Good decision is of great significance if you want to pass the exam for the first time.

Examcollection C11 Free Dumps: https://www.testkingfree.con/IIC/C11-practice-exam-dumps. html

We are sure you can seep great deal of knowledge from our C11 practice materials in preference to other materials obviously, I
would like to present more detailed information to you in order to give you a comprehensive understanding of our C11 exam
questions, You don't have to worry about C11 exam because we give you the best IIC C11 TestKingFree, And then, the market's
react of examinees and all facts are verifying the confirmation of C11 exam dumps.

To accommodate this situation, you need to provide more than one constructor, Working with program assets, We are sure you can
seep great deal of knowledge from our C11 practice materials in preference to other materials obviously.
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