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NMLS Mortgage Loan Origination (SAFE MLO) Exam Sample Questions
(Q150-Q155):

NEW QUESTION # 150
‘Which of the following situations requires further documentation when reviewing bank statements for documentation of assets for
down payment and closing costs?

A. When the bank statement shows very little activity on the account

B. When there are two borrowers on a loan and only one of the borrowers' names is shown on a bank statement
C. When there is a large deposit that is not a payroll deposit

D. When the bank statement comes from an institution that does not have a local presence

Answer: C

Explanation:

‘When underwriting a loan, large or unusual deposits that are not readily identifiable (such as payroll deposits) must be sourced and
documented. This is to ensure the finds are not borrowed or from an unacceptable source.

"[fa bank statement reveals a large deposit that is not payroll-related, the lender must document the source of funds."”

- Fannie Mae Selling Guide, B3-4.2-02: Depository Accounts
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NEW QUESTION # 151
‘Which of'the following scenarios is permissible according to the SAFE Act?

e A An MLO who is not licensed in a subject property's state still originates the loan under the authority of the company's
license in that particular state.

¢ B. Anunlicensed assistant to a mortgage loan originator (MLO) conducts MLO activities under the authority of the MLO's
unique identifier and licenses.

e C. A third-party underwriter conducts admmnistrative and clerical duties while working under the supervision of a licensed
MLO with their organization.

¢ D. Anunderwriter who is functioning as an independent contractor conducts administrative and clerical duties while working
under the supervision of a licensed MLO.

Answer: C

Explanation:

Under the SAFE Act, admnistrative and clerical duties may be performed by an individual (including a third- party underwriter) if
performed at the direction and supervision of a licensed MLO. Origination activities must be done only by licensed MLOs, and
company or MLO licensing is state-specific.

"Admmnistrative or clerical tasks performed at the direction and subject to the supervision and instruction of a licensed mortgage loan
orignator do not require licensure."

- SAFE Act, 12 U.S.C. § 5102(4)(C)

References:

SAFE Act, 12 U.S.C. § 5102(4)(C)
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NEW QUESTION # 152
Which of the following items is a liquid asset?

A. Publicly traded stocks
B. An automobile owned free and clear
C. Net worth of a business

D. Antique jewelry
Answer: A

Explanation:

Publicly traded stocks are considered liquid assets because they can be easily converted to cash through a sale in a public stock
market. Liquid assets are those that can be quickly sold or accessed with minimal loss of value.

* Antique jewelry (A), net worth of a business (C), and an automobile (D) are not considered liquid assets because they are harder
to convert into cash quickly without losing value.
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NEW QUESTION # 153
The TILA-RESPA Integrated Disclosure rule (TRID) applies to most closed-end consumer credit transactions secured by real
property, which includes:

e A reverse mortgages.B home equity lines of credit (HELOCs;
e B. loans secured by a mobile home on a leased Iot.
e C. refinance of a condommnium property.

Answer: B

Explanation:



The TILA-RESPA Integrated Disclosure (TRID) rule applies to most closed-end consumer credit transactions secured by real
property, including the refinance of a condominium property. TRID mandates specific disclosures, like the Loan Estimate (LE) and
Closing Disclosure (CD), to ensure transparency in the loan process.

* TRID does not apply to reverse mortgages (A) or home equity lines of credit (HELOCs) (B), which are covered by other
regulations.

* Loans secured by a mobile home on a leased lot (D) are also generally excluded from TRID.

References:

TILA-RESPA Integrated Disclosure Rule (TRID)
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NEW QUESTION # 154
A borrower who knowingly makes false statements on a federally related mortgage loan to obtain property may be:

A. fined up to the total purchase price of their home.
B. imprisoned for 10 to 16 months

C. fined up to JB10,000 or imprisoned for 6 months.
D. fined up to $1 million and imprisoned for 30 years.

Answer: D

Explanation:

A borrower who knowingly makes false statements on a federally related mortgage loan to obtain property can face severe penalties
under federal law. The penalties can include:

* A fine of up to $1 million.

* Imprisonment for up to 30 years.

These penalties fall under federal statutes such as 18 U.S.C. § 1014, which covers fraud and false statements related to loan
applications. This is a serious offense, and the law is designed to deter fraud in federally related mortgage transactions.

References:

* 18 U.S.C. § 1014 - Penalties for False Statements

* Fraud Enforcement and Recovery Act (FERA)

NEW QUESTION # 155

By evaluating your shortcomings, you can gradually improve without losing anything in the Mortgage Loan Origination (SAFE MLO)
Exam (MLO) exam. You can take our customizable MLO practice test multiple times, and as a result, you will get better results
each time you progress and cover the topics of the real MLO test. The software is compatible with Windows so you can run it easily
on your computer.
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put a high premium on the importance for exams designed for certificates, When you buy the MLO exam dumps, you can download
it as soon as possible after payment, then you can do test and study.
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more people put a high premium on the importance for exams designed for certificates.
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‘When you buy the MLO exam dumps, you can download it as soon as possible after payment, then you can do test and study,
Besides they have realized their ains of improvements in their career.
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no matter when you buy MLO study materials, what you learn is the most advanced.


https://www.prepawayete.com/NMLS/MLO-latest-exam-dumps.html
https://www.passleader.top/NMLS/MLO-exam-braindumps.html
https://www.examcollectionpass.com/NMLS/MLO-latest-exam-dumps.html

¢ Download MLO Pdf [] New MLO Exam Simulator [ ] MLO Practice Exam Questions [ | Simply search for [ MLO ]
for free download on [| www.vceddumps.com [ [ 1Download MLO Pdf

¢ MLO Certification Book Torrent [] Certification MLO Sample Questions [ | MLO Pass4sure [] Download { MLO } for
free by simply searching on = www.pdfvce.com [1[][] [TValid MLO Exam Camp

e NMLS MLO Exam Dumps - Excellent Tips To Pass Exam [] Search for ¥ MLO [} and download exam materials for
free through [ www.pdfdumps.com [] [ITMLO Certification Book Torrent

¢ Free PDF 2026 NMLS Accurate Dumps MLO Discount [ Search for [ MLO ] and obtain a free download on [
www.pdfvce.com | [IMLO Paper

e Latest MLO Exam Question % MLO Reliable Test Syllabus [ Exam MLO Dumps [ Immediately open
www.prepawayete.com » and search for » MLO <« to obtain a free download [ITMLO Paper

¢ MLO Cert [] Certification MLO Sanple Questions [ ] MLO Cert [] Search for [ MLO ] and obtain a free download
on > www.pdfvce.com< [IMLO Cert

¢ Free PDF 2026 NMLS Accurate Dumps MLO Discount [| Search for » MLO <on [ www.testkingpass.com ]
immediately to obtain a free download [TMLO Cert

¢ Valid Dumps MLO Discount Offer You The Best Valid Test Discount | NMLS Mortgage Loan Origination (SAFE MLO)
Exam [ Open website = www.pdfvce.com < and search for w MLO [ for free download [TExam MLO Review

e [atest MLO Exam Question [] Exam MLO Reviews [ MLO Test Dumps Free [] Download > MLO [ for free by
simply searching on = www.prepawaypdf.com < [1Valid MLO Exam Questions

¢ 100% Pass Quiz NMLS - Trustable MLO - Dumps Mortgage Loan Origmnation (SAFE MLO) Exam Discount [] Search
for > MLO < on [J www.pdfvce.com [] immediately to obtain a free download [ICertification MLO Sample Questions

e MLO Paper [1 New MLO Exam Simulator [] MLO Reliable Test Syllabus [ Open website [
www.troytecdumps.com [ and search for [ MLO ] for fiee download [IMLO Test Guide

o www.stes.tyc.edu.tw, myportal.utt.edu.tt, myportalutt.edu.tt, myportal.utt.edu.tt, myportalutt.edu.tt, myportalutt.edu.tt,
myportal.utt.edu.tt, myportalutt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportalutt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportalutt.edu.tt, myportal utt.edu.tt, www.stes.tyc.edu.tw, www.stes.tyc.edu.tw, www.stes.tyc.edu.tw,
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportalutt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, www.stes.tyc.edu.tw, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportalutt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportalutt.edu.tt, myportal.utt.edu.tt, myportalutt.edu.tt, www.stes.tyc.edu.tw, Disposable vapes

DOWNLOAD the newest PassLeader MLO PDF dumps from Cloud Storage for fiee: https//drive.google.com/open?
id=1GFbL5DhfUmaWL3WuSCACzvDdO1gn 3j


https://www.vce4dumps.com/MLO-valid-torrent.html
https://www.pdc.edu/?URL=https%253a%252f%252fwww.passleader.top%252fNMLS%252fMLO-exam-braindumps.html
https://www.pdfdumps.com/MLO-valid-exam.html
https://www.northwestu.edu/?URL=https%253a%252f%252fwww.passleader.top%252fNMLS%252fMLO-exam-braindumps.html
https://www.prepawayete.com/NMLS/MLO-latest-exam-dumps.html
https://bbs.pku.edu.cn/v2/jump-to.php?url=https%253a%252f%252fwww.passleader.top%252fNMLS%252fMLO-exam-braindumps.html
https://www.testkingpass.com/MLO-testking-dumps.html
https://www.maynorhernandez.com/?s=Valid%20Dumps%20MLO%20Discount%20Offer%20You%20The%20Best%20Valid%20Test%20Discount%20%7C%20NMLS%20Mortgage%20Loan%20Origination%20(SAFE%20MLO)%20Exam%20%25e2%25ac%2585%20Open%20website%20%25e2%2587%259b%20www.pdfvce.com%20%25e2%2587%259a%20and%20search%20for%20%25e2%259e%25a5%20MLO%20%25f0%259f%25a1%2584%20for%20free%20download%20%25f0%259f%2591%2584Exam%20MLO%20Review
https://www.prepawaypdf.com/NMLS/MLO-practice-exam-dumps.html
https://lust4latex.co.uk/?s=100%25%20Pass%20Quiz%20NMLS%20-%20Trustable%20MLO%20-%20Dumps%20Mortgage%20Loan%20Origination%20(SAFE%20MLO)%20Exam%20Discount%20%25f0%259f%25a6%2582%20Search%20for%20%25e2%2596%25b7%20MLO%20%25e2%2597%2581%20on%20%25e2%2596%259b%20www.pdfvce.com%20%25e2%2596%259f%20immediately%20to%20obtain%20a%20free%20download%20%25f0%259f%2591%2596Certification%20MLO%20Sample%20Questions
https://www.troytecdumps.com/MLO-troytec-exam-dumps.html
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3875879
https://myportal.utt.edu.tt/ICS/icsfs/08d18f8c-8f3e-4854-b2bf-379fb5459777.pdf?target=78aaf852-cd3a-4c4b-857e-36e5f35d16f2
https://myportal.utt.edu.tt/ICS/icsfs/342b8e1f-4069-4e0f-9b04-bb586e2c5109.pdf?target=d1763e52-c933-41d2-92c8-3234e2a139e5
https://myportal.utt.edu.tt/ICS/icsfs/3efd6c7d-0960-45c5-971a-c83866f7fc3a.pdf?target=76278978-24dd-4e51-bddc-aea31cb511fd
https://myportal.utt.edu.tt/ICS/icsfs/64fdd0ed-f241-49fe-be7f-92e3441b1993.pdf?target=0c341f60-c0e1-4253-b164-65e791dfdf22
https://myportal.utt.edu.tt/ICS/icsfs/73c92763-8ef8-4536-98fe-0548c9f60bad.pdf?target=42b13d45-1b84-4434-8c03-c6b88cbf119d
https://myportal.utt.edu.tt/ICS/icsfs/9962adb2-2dd7-4964-b6de-a87ffbab574a.pdf?target=6161b3fe-e366-4c37-aa16-db6fd402cd0a
https://myportal.utt.edu.tt/ICS/icsfs/a700fdcb-eb7d-416a-9dd6-22b91a801df9.pdf?target=df9076fe-6345-4306-965b-700b9f677545
https://myportal.utt.edu.tt/ICS/icsfs/cd3bb37f-7236-4831-9f9e-e21c3a5ecc00.pdf?target=e614af15-b540-4ae5-9fdd-7582fac8c517
https://myportal.utt.edu.tt/ICS/icsfs/d3eb81a3-143b-4cdc-936e-23820dff4884.pdf?target=16df28fc-0dfd-4b39-918f-1f1db98a7db8
https://myportal.utt.edu.tt/ICS/icsfs/f3453404-06c9-408d-a089-f80f8d9dc23c.pdf?target=e464ce63-4876-4213-9912-2d306d45b929
https://myportal.utt.edu.tt/ICS/icsfs/0d29c034-48c8-404c-b66e-cac33a7381ff.pdf?target=7a942c91-3c55-4f4d-8df9-3d683c99a90d
https://myportal.utt.edu.tt/ICS/icsfs/28b3c9f9-dae6-4f15-9d98-77f4218080a0.pdf?target=9bce1af3-21d3-4e57-a261-4597b61f57ec
https://myportal.utt.edu.tt/ICS/icsfs/39a0ad0a-e08e-4134-9a45-4ded66b149c0.pdf?target=332e6145-005b-4e8b-a083-16b1c84704f7
https://myportal.utt.edu.tt/ICS/icsfs/5a0636fd-0926-44f4-b538-d949f1ff5f23.pdf?target=ed15c867-250a-4047-8c76-810db9a6d6aa
https://myportal.utt.edu.tt/ICS/icsfs/96531fb0-6df0-43ab-8f0d-1542c5d97899.pdf?target=07564704-4f79-4065-9b5e-54a0044e1e66
https://myportal.utt.edu.tt/ICS/icsfs/a498b180-423b-45dd-890d-ef74c26257e7.pdf?target=a60ac43d-7e1f-4307-93f2-e3af3fbe873d
https://myportal.utt.edu.tt/ICS/icsfs/b4882a7c-89f5-4432-adf2-d295bd851341.pdf?target=eae2144d-9d59-4877-9cea-ed38d42324c3
https://myportal.utt.edu.tt/ICS/icsfs/dcd7e754-b8a6-4960-816c-f06560f68f27.pdf?target=f9ee4ce5-d9a4-4df7-a269-bc41d161cb42
https://myportal.utt.edu.tt/ICS/icsfs/e93a4043-ce1d-455d-a17a-4256966805c8.pdf?target=fa41aadd-e696-4a84-a598-470800da7f9c
https://myportal.utt.edu.tt/ICS/icsfs/fe4f25a8-ea13-4d3d-afdb-cf0726ed2521.pdf?target=7b852686-9839-4492-b760-ccd3bae9a8a6
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3874967
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3876307
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3875813
https://myportal.utt.edu.tt/ICS/icsfs/00fd2576-3835-4ca7-a686-94b988bd9600.pdf?target=0b359815-dd0b-4bbc-ba56-ad9a18bc7856
https://myportal.utt.edu.tt/ICS/icsfs/73a80cc8-e350-4fdd-a4c3-de770e9c7df1.pdf?target=b4e47ee9-cc1c-464e-9ff1-8856be13e307
https://myportal.utt.edu.tt/ICS/icsfs/7851daf7-12e4-4509-9b5c-c7bd16b846a0.pdf?target=6f34e23b-ca09-4de1-95ab-0933e689dff9
https://myportal.utt.edu.tt/ICS/icsfs/90082801-e9ac-4395-b33d-7c5eef832c2e.pdf?target=9f12127a-006d-4af7-ba0e-f2143c1f62e1
https://myportal.utt.edu.tt/ICS/icsfs/bf4def93-9fd8-4e4a-9aaa-4e4e128053be.pdf?target=e4db71f3-c126-468a-8d64-c7ddc10b2052
https://myportal.utt.edu.tt/ICS/icsfs/c680c18f-921b-49a8-810c-18d5e1290b7e.pdf?target=f54354ad-cf46-4ac7-994b-de4c42f6e0e1
https://myportal.utt.edu.tt/ICS/icsfs/e488b018-6928-4de7-99eb-2c409a91b61a.pdf?target=f4156020-2857-43d7-8fc2-d9bfe466d065
https://myportal.utt.edu.tt/ICS/icsfs/e6e86b6b-b21a-4d80-a0a9-e2aa58de58fd.pdf?target=a99c276d-e0fe-4a0b-9df1-0e6b0e310c97
https://myportal.utt.edu.tt/ICS/icsfs/e89e44af-b880-49da-b119-69349d9a7f3a.pdf?target=b8bb7fcb-c93d-4805-a37c-42d34294ca95
https://myportal.utt.edu.tt/ICS/icsfs/ee2b529e-929d-4aea-93be-6aa3bc397c5c.pdf?target=a3d26869-0994-4d5c-8849-316eaf711cc3
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3876433
https://myportal.utt.edu.tt/ICS/icsfs/145a1233-17b0-4ba5-9e09-7ff6bd8c79cb.pdf?target=e957c9dc-4c88-4261-a176-fdec82f087e5
https://myportal.utt.edu.tt/ICS/icsfs/1536b38a-917b-4e7f-8be2-e0163665eadf.pdf?target=75dc9e7b-d000-487e-8e94-4631b9beef61
https://myportal.utt.edu.tt/ICS/icsfs/34ff0c6a-70c7-46c8-a072-6248c8fc4f9b.pdf?target=d2cdbdb1-1a4f-47d4-a4e6-f704c94c430b
https://myportal.utt.edu.tt/ICS/icsfs/388b431c-796e-414c-b4ce-7a27b9fffcd8.pdf?target=52af06eb-c796-4209-a704-568827dd555f
https://myportal.utt.edu.tt/ICS/icsfs/46de13b6-dc19-48d1-991a-9e97a02f853f.pdf?target=4e9b691f-1863-48b7-a66b-d3aac39cbb94
https://myportal.utt.edu.tt/ICS/icsfs/6d6a394e-5411-44ac-ab46-8ca05a69f194.pdf?target=0e84a5bb-486d-4fc3-8d98-c60135eee55c
https://myportal.utt.edu.tt/ICS/icsfs/88c88b76-9f33-42f1-a7ed-f2c29b4eef01.pdf?target=98887c4d-e8ab-4653-92ae-bcec94c9aa09
https://myportal.utt.edu.tt/ICS/icsfs/9e3c2cfd-46eb-4ccc-b17b-3bafd2aef9c4.pdf?target=f3164153-4828-449a-a42f-b65ab373645f
https://myportal.utt.edu.tt/ICS/icsfs/aa547523-7ff5-4adf-afa2-c687c531384f.pdf?target=9f2c1659-c865-47aa-93dc-26223ca8c476
https://myportal.utt.edu.tt/ICS/icsfs/caa4e6c4-5a70-4bae-b09f-6281c8abef63.pdf?target=2fdcc40d-351d-485c-84e2-fb0f3f2ff263
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3875475
https://frvape.com
https://drive.google.com/open?id=1GFbL5DhfUmaWL3WuSCACz4vDdO1gn_3j

