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Fi =8 #116
Who is responsible for making apportionments and allotments?

¢ A apportionments are made by Congress, OMB makes allotments

¢ B. apportionments are made by committees, OMB makes allotments
¢ C. apportionments are made by OMB, agencies make allotments

¢ D. apportionments are made by agencies, Congress makes allotments

ER: C
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In the federal budget execution process:

The Office of Management and Budget (OMB) makes apportionments. These divide appropriated funds into quarterly or program-
specific portions to prevent premature spending,

Agencies then make allotments, which further subdivide apportioned finds internally by responsibility centers or programs.
Relevant References:

OMB Circular A-11 - Section 120: Apportionments

Treasury Financial Manual - Fund Control
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GAO Red Book - Budget Execution Terminology
B). apportionments are made by OMB, agencies make allotments

R 8 #117
All the following are required financial statement reporting on governmental finds EXCEPT

A. expenditures and changes in fund balance.
B. the balance sheet.

C. statement of cash flows.

D. the operating statement.

BER:. C
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The governmental funds (e.g., general find, special revenue find, capital projects find) are reported using the modified accrual basis
and current financial resources measurement focus. Required financial statements for governmental finds include:

Balance Sheet

Statement of Revenues, Expenditures, and Changes in Fund Balances

There is no requirement for a statement of cash flows for governmental funds. The statement of cash flows is only required for
proprietary funds (e.g., enterprise and internal service flnds) and is prepared using the direct method.

Relevant References:

GASB Statement No. 34 - Basic Financial Statements

GASB Codification Section 2200

GFOA Governmental Fund Reporting Guidelines

D). statement of cash flows

i RE #118
At the beginning of the fiscal year a school district held the following capital assets:
What is the depreciation expense for the current year?

$ 150,000 for cafeteria refrigerators useful life of 20 years
$ 500,000 for heating system useful life of 15 years
$1,000,000 for buses useful life of 5 years

A. $240.833
B. $207.500
C. $233.333
D. $200.000

EX: B
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We calculate straight-line depreciation for each asset using the formula:
Depreciation = Cost + Useful Life

Given:

Refrigerators: $150,000 + 20 = $7,500

Heating system: $500,000 + 15 = $33,333.33

Buses: $1,000,000 + 5 = $200,000

Total Depreciation:

$7,500 (Refiigerators)

$33,333.33 (Heating system)

$200,000 (Buses)

= $240,833.33

So the correct depreciation expense (rounded to the nearest dollar) is:
D). $240,833

Note: Option B ($207,500) is incorrect because it does not reflect total depreciation based on the useful lives provided.
Relevant References:



GASB Statement No. 34 - Capital Asset Reporting

GFOA Best Practices - Capital Assets and Depreciation

FASAB SFFAS No. 6 - Accounting for Property, Plant, and Equipment
D). $240,833
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The quarterly inventory record below has been provided for use in preparing the organization's financial statements. Based upon the
information provided, what method of inventory valuation is used by the organization?

Jan Feb Mar
Beginning amount 1,200 600 700
Beginning value $2,400 $1,500 $1,750
Purchase amount 800 800 1,000
Purchase value $2.000 $2,000 $3,000
Ending amour: 600 700 1,100
Ending value $1 500 $1,750 $3,250
® A average cost
e B.LIFO
e C.FIFO
e D. net weight scale
BER: A
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The organization's inventory records show that the begmnning and ending amounts and values change each month, and the relationship
between units and dollar values suggests that the cost per unit is averaged, not fixed (as with FIFO or LIFO). Let's evaluate January:
Beginning; 1,200 units / $2,400 # $2.00 per unit

Purchased: 800 units / $2,000 # $2.50 per unit

Ending: 600 units / $1,500 # $2.50 per unit

The ending value of $1,500 for 600 units gives a per-unit cost of $2.50, matching the purchase cost in January. This suggests the
systemuses a weighted average cost method rather than tracking the specific cost layers (as FIFO or LIFO would).

Relevant References:

FASAB SFFAS No. 3 - Accounting for Inventory and Related Property

GAAP and GASB guidelines on inventory valuation

GFOA Best Practices - Inventory and Supply Chain Management

B). average cost

i RE #120
According to GASB, the costs of which of the following activities associated with internally generated computer software should be
capitalized?

A. converting extra data not needed to make the software work
B. testing the software for functionality and ease of use

C. training employees to use the software

D. selecting between alternatives for the software project

ZX: B
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According to GASB Statement No. 51 - Accounting and Financial Reporting for Intangible Assets, costs associated with internally



generated computer software can be capitalized only during the "application development stage." Activities in this stage that are
capitalizable include:

Coding

Software configuration

Testing (for functionality)

Non-capitalizable activities include:

Preliminary project planning (e.g., selecting between alternatives)

Data conversion not necessary for the software to operate

Training employees

Therefore, testing the software for functionality is an activity that should be capitalized.
Relevant References:

GASB Statement No. 51

GFOA Best Practices - Capitalization of Intangible Assets

O). testing the software for functionality and ease of use

R RE #121

NewDumpsi@ it 5 i B ) 2 B Bk, FEBAGA GAFRBERAR ML PUE. 5. MEE. 77 BHEEN0
BEMER, AEKIGAFRBE AMIF 780 KA, BRIV REEESHPREHRI. EEER, RTUTHR
TR M KIGAFRBS%: EDEMOXR A, BRIFFAHNBERE . BBETFNELEE, RMIAFERHEATAN
IR, ®BIRFAESE —IKAGA GAFRB & IEF i@ i .

GAFRB#A [ % i /& : https//www.newdumpspdf.com/GAFRB-exam-new-dumps. html

NewDunps £ /R 32 fit ) #R 2 = b H I dh, W7 ARRAR 2 INAGA GAFRB R85 %5 i 2 AT RS 3, ATELRIR2 %
ABRFIER, —BBENREESREBHN, MEEKNGAFRBE MR EEZEERK, RAKNEARSAER
BSAEIRIE, GAFRBREGEEMEHWLERE, REE KRN R NewDumpsiIGAFRB% &, NewDumps% EE( /)
JAGAFRBZEERAKIBT L, HE B EHER, BMAKEEE, HBRRBERNEREHR, NewDumps GAFRB# ]
B E RGN 5 BB HiNewDumps GAFRB#A T 25 v R i 3 IR B 5% 1 B s AT SE A8 B AN B S st 7 Hh 2R F)
K, SMERRL, EIEFHLIEFR, 5. RBBEKEREFAELER, TestPDFRH K AGA GAFRB 3 E A1 K
W% A RE AU,

FPEREREE, BERORA, FHREHALEY S EA, NewDumps#URI24EKI# 2 & i BB E i, 7 ULERRS:
IMAGA GAFRB 285 A Z RIS A, " DA RS IR BEE s, —BERENAEESREHK, M
MERHIGAFRBE i P I E EZ IR, RAAIKIHE A B R B A B REE.

A A GAFRB#: [ % /& - 1R NewDumps“F- £

GAFRBR SR B A PR T, FRIZER MR A ZNewDumpsff GAFRB% # &, NewDumps% 43 71 A GAFRBRE %%
AR, AERENER, EAKNELE, HIRRNRNEEER.

o EHEHEAM — A AGA Examination 2: Governmental Accounting, Financial Reporting and Budgeting (GAFRB)#1100%
AR GAFRBEA T % RE RSB S 124t () iE 1B www.newdumpspdf.com [1# &= GAFRB 4 & T#i 5 &
KGAFRB% i fR &

o PUE TEHGAFRB# % - AGA GAFRB# 15 H&: Examination 2: Governmental Accounting, Financial Reporting
and Budgeting (GAFRB)& 3@ T [ B> www.newdumpspdf.com <1 & v/ GAFRB (v [1PA%E X 4 & T 8% 3
% B GAFRBHIH

o [HS{EHAH GAFRBEFT 5 EHEA 15 5t K 85 IR R BUS I B4 VCERR A & 53T I GAFRBEAFT 5 5/ [
= www.pdfexamdumps.com [ _E ) 4 & T 8= GAFRB < H [ 37 B[l T Bl GAFRB=%

o BHE 2 THKGAFRBEFIEE |5 — N E R RS2 B iBIR % A MR E K GAFRBIAFTE HE [ >
www.newdumpspdf.com [I_E )62 & T #> GAFRB «H [ 37 B T B GAFRB% i /B #E 1§

o B HTHIGAFRBIA[T#%E, AGA GAFRBHA[% 14 8 () £ = www.vcesoft.com (483 | 25 #R-%- GAFRB [ 3% [f]
B ¥ 8 ) GAFRB% & 4

o EHTHIGAFRBIME% A E T & - 4t EHKGAFRBHRE [ 78> www.newdumpspdf.com <483k | 4 &8 %[
GAFRB | & GAFRBE & #4 £}

o GAFRB&#T#l&E || GAFRBE#T:AE [| GAFRBE A KA [ [ www.veesoft.com [ 2 H v GAFRB [ v/ [

S B T B B A9 5 GAFRBRE R

o EHHIGAFRBEMI%EE, AGA GAFRBEA[I% & [ 2 www.newdumpspdf.com (4% 2 ™ GAFRB [T 5k

45 % & T 8B BT GAFRB&E &


https://www.newdumpspdf.com/GAFRB-exam-new-dumps.html
https://www.newdumpspdf.com/GAFRB-exam-new-dumps.html
https://www.kaoguti.com/GAFRB_exam-pdf.html
https://www.newdumpspdf.com/GAFRB-practice-test.html
https://www.pdc.edu/?URL=https%253a%252f%252fwww.newdumpspdf.com%252fGAFRB-exam-new-dumps.html
https://www.pdfexamdumps.com/GAFRB_valid-braindumps.html
https://www.northwestu.edu/?URL=https%253a%252f%252fwww.newdumpspdf.com%252fGAFRB-exam-new-dumps.html
https://www.vcesoft.com/GAFRB-exam-questions.html
https://bbs.pku.edu.cn/v2/jump-to.php?url=https%253a%252f%252fwww.newdumpspdf.com%252fGAFRB-exam-new-dumps.html
https://www.vcesoft.com/GAFRB-exam-questions.html
http://drjaneely.net/?s=%25e6%259c%2580%25e6%2596%25b0%25e7%259a%2584GAFRB%25e7%2586%25b1%25e9%2596%2580%25e8%2580%2583%25e9%25a1%258c%25ef%25bc%258cAGA%20GAFRB%25e7%2586%25b1%25e9%2596%2580%25e8%2580%2583%25e5%258f%25a4%25e9%25a1%258c%20%25f0%259f%2594%25ae%20%25e5%2588%25b0%25e2%25ae%2586%20www.newdumpspdf.com%20%25e2%25ae%2584%25e6%2590%259c%25e7%25b4%25a2%25e2%259e%25bd%20GAFRB%20%25f0%259f%25a2%25aa%25e8%25bc%2595%25e9%25ac%2586%25e5%258f%2596%25e5%25be%2597%25e5%2585%258d%25e8%25b2%25bb%25e4%25b8%258b%25e8%25bc%2589%25e6%259c%2580%25e6%2596%25b0GAFRB%25e9%25a1%258c%25e5%25ba%25ab

o EHTHIGAFRBINE %R E T & - 240t EMGAFRBHSRE [ “ www.pdfexamdumps.com” 1% & T & (
GAFRB ) H 3 BI4T fl GAFRBEAFT % 14

o GAFRB:RFE%AMNT ) GAFRB* o /& (| GAFRB*% & @& [ 7£> www.newdumpspdfcom < L 3## Z&»>
GAFRB <3If. 1% B % % T # GAFRB#%

* BiRGAFRBHE & 4% (| GAFRB*% i S % || GAFRBR MBI [ 4 & T #i= GAFRB A RB1Ev
www.newdumpspdf.com [1v/ [ -3 Z GAFRB% E & #

¢ korodhsoaqoon.com, bbs.t-firefly.com, bbs.t-firefly.com, www.stes.tyc.edu.tw, train2growup.com, anonup.com,
anonup.com, school.celebrationministries.com, writeablog.net, www.quora.com, Disposable vapes

BeAh, 38 BNewDumps GAFRB i 8 8 () B 7> WA TRE R S &I https//drive.google.com/open?id=1Kt727S20zp-
BwOom7_K2e8aQBV_PvKPH


https://www.pdfexamdumps.com/GAFRB_valid-braindumps.html
http://fearlessmovementco.com/?s=GAFRB%25e8%25aa%258d%25e8%25ad%2589%25e8%2580%2583%25e8%25a9%25a6%25e8%25a7%25a3%25e6%259e%2590%20%25f0%259f%2595%258d%20GAFRB%25e8%2580%2583%25e5%258f%25a4%25e9%25a2%2598%25e6%258e%25a8%25e8%2596%25a6%20%25f0%259f%258e%258c%20GAFRB%25e8%2580%2583%25e5%258f%25a4%25e9%25a2%2598%25e6%258e%25a8%25e8%2596%25a6%20%25e2%259b%2584%20%25e5%259c%25a8%25e2%2596%25b7%20www.newdumpspdf.com%20%25e2%2597%2581%25e4%25b8%258a%25e6%2590%259c%25e7%25b4%25a2%25e2%2596%25b6%20GAFRB%20%25e2%2597%2580%25e4%25b8%25a6%25e7%258d%25b2%25e5%258f%2596%25e5%2585%258d%25e8%25b2%25bb%25e4%25b8%258b%25e8%25bc%2589GAFRB%25e8%25ad%2589%25e7%2585%25a7
https://www.newdumpspdf.com/GAFRB-exam-new-dumps.html
https://korodhsoaqoon.com/profile/jonward629
https://bbs.t-firefly.com/home.php?mod=space&uid=686255
https://bbs.t-firefly.com/home.php?mod=space&uid=686085
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3859280
https://train2growup.com/profile/danclar601
https://anonup.com/@xhfxsh
https://anonup.com/@zfnhza
http://school.celebrationministries.com/profile/maxford126
https://writeablog.net/rolufoqo/az-500-prufungsaufgaben-and-az-500-testing-engine
https://www.quora.com/profile/Mardaeht
https://frvape.com
https://drive.google.com/open?id=1Kt7z7S20zp-BwOom7_K2e8aQBV_PvKPH

