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focus in the shortest time. Besides, our CFE-Law Exam Questions can help you optimize your learning method by simplifying
obscure concepts so that you can master better. One more to mention, with our CFE-Law test guide, there is no doubt that you can
cut down your preparing time in 20-30 hours of practice before you take the exam.

ACFE Certified Fraud Examiner Sample Questions (Q149-Q154):
NEW QUESTION # 149 
Which of the following statements about the International Organization of Securities Commissions (IOSCO) s TRUE?

A. IOSCO is an oversight body responsible for issuing and enforcing regulations that govern all international securities
markets
B. IOSCO is recognized as the international standard-setter for securities markets
C. IOSCO is a self-regulatory organization for companies that have securities traded on international securities markets
D. IOSCO provides a forum for regular cooperation on banking supervisory matters affecting developing nations

Answer: B

Explanation:
This question tests your knowledge of Domain 4.
In the context of Securities Fraud, specifically relating to securities, IOSCO, self-regulatory, the question asks about TRUE,
IOSCO, the International Organization of Securities Commissions (IOSCO) s TRUE.
The correct answer is D: IOSCO is recognized as the international standard-setter for securities markets.
This question tests knowledge of securities fraud and regulation. The correct answer accurately describes the role of regulatory
bodies, securities laws, or fraud schemes in this context. Securities fraud is a specialized area requiring knowledge of specific
regulations and oversight mechanisms.
References:
- CFE Exam Content Outline: Domain 4: Securities Fraud
- securities
- IOSCO
- self-regulatory
- Fraud Examiners Manual, Law Section

NEW QUESTION # 150 
A business files for bankruptcy with the goal of obtaining relief from creditors so that it can rearrange its financial affairs and continue
as a going concern. Which of the following describes this type of bankruptcy proceeding?

A. Liquidation bankruptcy
B. Debt dismissal bankruptcy
C. Debt adjustment bankruptcy
D. Reorganization bankruptcy

Answer: D

Explanation:
This question tests your knowledge of Domain 3.
In the context of Bankruptcy Fraud, specifically relating to bankruptcy, the question asks about the core concepts in this area.
The correct answer is A: Reorganization bankruptcy.
This question focuses on bankruptcy fraud concepts. The correct answer correctly identifies the relevant bankruptcy process, filing
type, or fraud scheme. Understanding bankruptcy proceedings and the roles of various parties is essential for fraud examiners
investigating these cases.
References:
- CFE Exam Content Outline: Domain 3: Bankruptcy Fraud
- bankruptcy
- Fraud Examiners Manual, Law Section

NEW QUESTION # 151 
To determine if a misrepresentation in the offer or sale of any securities is material a fraud examiner should answer which of the
following questions?
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A. "Did the person who made the representation believe that it was suitable for potential investors?"
B. ''Did the person who made the representation intend to mislead potential investors?
C. "Would a reasonable investor wish to know the information to make an informed decision?"
D. "Was the misrepresentation made by an authorized individual?"

Answer: C

Explanation:
This question tests your knowledge of Domain 2.
In the context of The Law Related to Fraud, specifically relating to misrepresentation, the question asks about the core concepts in
this area.
The correct answer is C: "Would a reasonable investor wish to know the information to make an informed decision?".
This question addresses fraud-related laws. The correct answer identifies the proper legal concept or violation that applies in the
described scenario. Fraud examiners must understand these legal principles to properly identify and address fraudulent activities.
References:
- CFE Exam Content Outline: Domain 2: The Law Related to Fraud
- misrepresentation
- Fraud Examiners Manual, Law Section

NEW QUESTION # 152 
Which of the following typically does NOT need to be present for communications between an attorney and the attorney's client to
be protected by a legal professional privilege?

A. A lawsuit has been filed
B. Intent to keep the communications confidential
C. Communication between a legal advisor and a client
D. Purpose of the communications was to seek or provide legal advice

Answer: A

Explanation:
This question tests your knowledge of Domain 10.
In the context of Basic Principles of Evidence, specifically relating to privilege, the question asks about NOT.
The correct answer is D: A lawsuit has been filed.
This question tests knowledge of evidence principles. The correct answer correctly distinguishes between types of evidence,
admissibility requirements, or evidentiary privileges. Proper handling of evidence is crucial for successful fraud investigations and
prosecutions.
References:
- CFE Exam Content Outline: Domain 10: Basic Principles of Evidence
- privilege
- Fraud Examiners Manual, Law Section

NEW QUESTION # 153 
Which of the following is NOT a right of the accused under the United Nations' (UN) International Covenant on Civil and Political
Rights (ICCPR)?

A. Right of the accused to be informed of criminal charges
B. Right to be presumed innocent until proven guilty
C. Right to a trial by jury
D. Freedom from arbitrary arrests

Answer: C

Explanation:
This question tests your knowledge of Domain 1.
In the context of Overview of the Legal System, specifically relating to criminal, civil, the question asks about UN, ICCPR, NOT.
The correct answer is C: Right to a trial by jury.
This question relates to the legal system framework. Understanding the distinction between different legal systems and processes is
crucial for fraud examiners. The correct answer accurately describes the relationship between different legal entities and their



jurisdictions.

NEW QUESTION # 154
......
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