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An ndivical applied for an insurance pokicy and paid the indla)l premium. The insurer
issued a condiional receipl. Five days later the appicani and § submil a medical exan.

If the policy was isswed, what would be the policy's effective date®

A The date of pobicy delivery

B. The date of the ssue

C. The date of application

D Thix data af the medical edam - ANS DL The date of e modscal exam

The Federal Fair Credil Reporting Act

A, RegUates consurmess iepos

B. Profecls cuslomes privacy

C. Reguiales lelemarkating

. Preyvedls money laundeding - ANS A. Requldles consumar pors

‘which of the following ks NOT the consideration in a policy?

A, The prermium amaunt paid at the time of application

B, The promise (o pay covered losses

C. The application given 1o & prospective insured

D. Sormething of vakeed exchanged betwean pamties - ANS C. The agplication given (o &
prospective msuied

Something of vatse exchanged bebween the Svsurer and the insured is considered an
A, Accaplancy

B, Legal capacity

CoConsdaration

. Offer - ANS C. Consideration

The tull premiem was submitled walh the application for lite insurance, and the policy
Was iasued two weeks laler as requasted. When does e policy coverage Decoms
effective?

A As of the appication date

B. Az of 1he policy delver data

C. As ol the first of the month atier the policy [ssue

D. As of the policy issue date - ANS A As of the gpplicalion date

An agent and an appécant for a |ife insurance pokcy Tl oul and sign the application,
However, the applicant does not wish 1o give the agent the inilal premivm, and no
condilional recaipt is isseed. When will covaracge begn?

A, On the designaded effecive dale

B, On the application date
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Insurance Licensing Oklahoma Life, Accident, and Health or Sickness
Producer Exam Sample Questions (Q58-Q63):

NEW QUESTION # 58
Spouses want to purchase a life insurance policy that will pay benefits at the death of the first spouse. This is an example of a

A. variable life policy.

B. joint life policy.

C. universal life policy.

D. survivorship life policy.

Answer: B

Explanation:

Ajoint life policy(also called a first-to-die policy) covers two or more individuals (e.g., spouses) and pays the death benefit upon the
death of the first insured. This contrasts with asurvivorship life policy(second-to-die), which pays after both insureds die. Joint life
policies are used for purposes like mortgage protection or family income needs (Title 36 O.S. § 4002).

* Option A: Correct. A joint life policy pays benefits at the first spouse's death.

* Option B: Incorrect. A variable life policy is a permanent policy with investment options, not tied to joint coverage.

* Option C: Incorrect. A universal life policy is flexible permanent insurance, not specifically joint.

* Option D: Incorrect. A survivorship life policy pays after both spouses die.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance).

Oklahoma Insurance Department, Title 36 O.S. § 4002 (life insurance products).

Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,

NEW QUESTION # 59
Long-Term Care Policies exclude coverage for all of the following EXCEPT

A. selftinflicted mjuries.

B. alcoholism or drug addiction.

C. Alzheimer's disease.

D. acts of war while serving in the military.

Answer: C

Explanation:

Long-Term Care (LTC) policies cover services for individuals with chronic conditions or disabilities, such as assistance with
activities of daily living, Oklahoma regulations (Title 36 O.S. § 4426.1) allow LTC policies to exclude coverage for conditions like
alcoholism or drug addiction, acts of war (especially military service), and self-inflicted injuries, as these are considered high-risk or
mtentional. However, Alzheimer's diseaseis a core condition typically covered by LTC policies, as it is a common cause of long-term
care needs.

* Option A: Incorrect (excluded). Alcoholism or drug addiction is often excluded unless treatment is completed.

* Option B: Incorrect (excluded). Acts of war, especially in military service, are standard exclusions.

* Option C: Incorrect (excluded). Selfinflicted njuries are excluded as intentional acts.

* Option D: Correct (not excluded). Alzheimer's disease is typically covered by LTC policies.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Long-Term Care Policies).

Oklahoma Insurance Departiment, Title 36 O.S. § 4426.1 (long-term care insurance regulations).
Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,


https://www.vce4dumps.com/Ok-Life-Accident-and-Health-or-Sickness-Producer-valid-torrent.html

NEW QUESTION # 60
From an insured's perspective, what is the PRIMARY and MOST attractive feature of a viatical settlement?

A. Reduced prepayment of a death benefit.
B. Policy assignment provisions.

C. Guaranteed renewability.

D. Discounted premius.

Answer: A

Explanation:

Aviatical settlementallows a terminally ill insured to sell their life insurance policy to a third party for a lump sum, typically less than
the death benefit, to access funds during therr lifetime. The primary and most attractive feature for the insured is receiving areduced
prepayment of the death benefit, providing immediate cash for medical or personal needs, as regulated in Oklahoma (Title 36 O.S. §
4055.1 et seq.).

* Option A: Incorrect. Viatical settlements do not involve discounted premiumns; the policy is sold.

* Option B: Correct. The reduced prepayment of the death benefit is the main benefit for the insured.

* Option C: Incorrect. Policy assignment is a mechanism, not the primary feature.

* Option D: Incorrect. Guaranteed renewability is unrelated to viatical settlements.

This question falls under the Prometric content outline section on "Provisions, Options, Exclusions, Riders, Clauses, and Rights,"
which covers viatical settlements.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance Provisions).

Oklahoma Insurance Departiment, Title 36 O.S. § 4055.1 et seq. (viatical settlements).

Standard msurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing.

NEW QUESTION # 61
Premiurms paid by the insured for personally owned disability income insurance are

A. tax deferred.

B. tax deductible.

C. partially tax deductible.
D. not tax deductible.

Answer: D

Explanation:

According to IRS guidelines (Publication 502), premiuns paid by an individual for personally owned disability income
insurancearenot tax deductibleas medical expenses or otherwise, unlike certain health insurance premiums. However, benefits
received from such policies are generally tax-free if the insured paid the premiums with after-tax dollars.

* Option A: Correct. Premiuns for personally owned disability insurance are not tax deductible.

* Option B: Incorrect. Premiuns are not deductible for disability income insurance.

* Option C: Incorrect. There is no partial deduction for these premiumns.

* Option D: Incorrect. Tax deferral applies to certain investment products, not disability premiums.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Accident and Health Insurance).

IRS Publication 502 (Medical and Dental Expenses).

Standard nsurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing.

NEW QUESTION # 62
A whole life msurance policy issued by a mutual insurer that provides a return of divisible surplus is called a

A. continuous premium whole life insurance policy
B. participating whole life insurance policy

C. limited pay whole life insurance policy

D. straight whole life insurance policy



Answer: B

Explanation:

Aparticipating whole life insurance policyissued by a mutual insurer allows policyholders to receive a return of divisible surplusin the
form of dividends, which reflect the insurer's excess profits. This is a feature of mutual insurers, as defined in Oklahoma's regulations
(Title 36 O.S. § 4002). Limited pay, continuous premium, and straight whole life policies do not inherently include dividends.

* Option A: Incorrect. Limited pay whole life has a shorter premium payment period, not necessarily dividends.

* Option B: Correct. A participating whole life policy provides dividends from surplus.

* Option C: Incorrect. Continuous premium whole life refers to lifelong premium payments, not dividends.

* Option D: Incorrect. Straight whole life is a general term, not specific to dividends.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance).

Oklahoma Insurance Departiment, Title 36 O.S. § 4002 (life insurance products).

Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,

NEW QUESTION # 63
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