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AR #117

When discussing the Receivables to Ledger Reconciliation Report with your customer, you are asked a number of questions about
how to run the report.

Which statement is true?

A. You cannot exclude on-account activities, unapplied receipts, and unidentified receipts.

B. You can include or exclude intercompany transactions, or you can reconcile by intercompany activity onty.
C. You can select only a Closed accounting period.

D. You can exclude unidentified receipts, but you cannot exclude on-account activities and unapplied receipts.
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A client rents equipment for special events. They have the following invoicing requirements: invoice must De entered and be due
either immediately, or 20 or 10 days before the event. The Deferred Event Revenue Account for Rentals is to be credited at the time
of invoice booking, After the events occur, the client wants all lines to debit the Deferred Event Revenue Account and credit the
Event Revenue.

How can you meet this requirement?

e A Create a Revenue Contingency with Revenue Policy as Credit, Contingency Primary Removal Event as Milestone Billing,
and Optional Removal Event as Fulfillment Date.

¢ B. Create a Revenue Contingency with Revenue Policy as None, Contingency Primary Removal Event as Invoicing, and
Optional Removal Event as Transaction Date, with Transaction Date being the Event Date.

e (. Create a Revenue Contingency with Revenue Policy as None, Contingency Primary Removal Event as Contingency
Expiration, and Optional Removal Event as Transaction Date, with Transaction Date being the Event Date.

¢ D. Create a Revenue Contingency with Revenue Policy as None and Contingency Primary Removal Event as Payment.
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A Billing Specialist runs the Create Automatic Billing Adjustments program to automatically adjust the remaining balance on open
nvoices, but some of the amounts have exceeded the Billing Specialist's approval limits.

‘What would be the result?

¢ A. The program can be run only if the amount is within the Billing Specialist's approval limits.

¢ B. The program creates the adjustments with a status of Rejected for the amount that exceeds the Billing Specialist's approval

¢ (. The program creates the adjustments with a status of Pending Approval for the amount that exceeds the Billing Specialist's
approval limits.

¢ D. The program creates the adjustments only for the amounts within the Billing Specialist's approval limits.
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AR #120
Which four output file types are available when you run the "Print Receivables Transactions" program?

A.JPG

B. HTML

C. Excel

D. Zipped PDFs
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AE #121
Ifthe Contract Identification Rules that you defined for your customer did not group the source data into customer contracts as
expected, how would you resolve the issue?

¢ A Delete the performance obligations from the relevant contracts through the Manage Customer Contracts UI.

¢ B. Delete the source data that was imported into Revenue Management and import new source data.

¢ C. Run the Discard Customer Contracts program for the relevant contracts and run the Identify Customer contracts program
again.

¢ D. Run the Discard Customer Contracts program for the relevant contracts, define a new, higher-priority Contract
Identification Rule, and run the Identify Customer Contracts program again.

¢ E. Delete Contracts from the Manage Customer Contracts UL
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