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ACAMS Certified Cryptoasset Anti-Financial Crime Specialist Examination
R E CCAS A B E (Q68-Q73):

M #68
What is a "smart contract'?

A. A compliance monitoring tool.

B. A self-executing code stored on blockchain.
C. A cold storage wallet type.

D. A legal agreement stored offline.

Ef#: B

L
Smart contracts execute predetermined conditions automatically on blockchain, enabling decentralized applications and services.

B #69
Which of'the following are functions of cryptoasset mining? (Select Two.)

A. Validating transactions on the blockchain

B. Generating new cryptoassets

C. Ensuring the security of the network

D. Optimizing and improving the functionality of the network

EfE: A. B

R -

Mining generates new cryptoassets (A) by rewarding miners for solving complex cryptographic puzzles. It also validates transactions
on the blockchain (D) by confirming and recording them in blocks, ensuring the integrity of the ledger.

While mining indirectly contributes to network security, the core security mechanisms involve consensus protocols beyond mining
alone (B). Optimizing network fimctionality (C) is usually a development task rather than a mining finction.

R #70
Which blockchain feature ensures that once a block is added, it cannot be altered without network consensus?

e A Consensus algorithm

e B. Hash immutability

e (. Tokenization

e D. Peer-to-peer networking

IEf#: B
A -
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Hash immutability means that altering any transaction would require changing all subsequent blocks and achieving majority
consensus. This security property underpins blockchain integrity and forensic traceability, crucial in AML mnvestigations.

HE#T
Which is a primary benefit of blockchain transparency for AML compliance?

A. Ability to trace historical transactions
B. Real-time price tracking

C. Automatic sanctions screening

D. Reducing market volatility

Ef#: A

TR
Blockchain's transparent ledger enables investigators to trace transaction histories indefinitely, aiding ML/TF detection.

H #72
To identify and assess the money laundering risks emerging from virtual assets, countries should ensure that virtual asset service
providers are: (Select Two.)

A. Connected with a regulated financial institution.

B. Subjected to AML regulations

C. Evaluated for beneficial ownership of virtual asset clients

D. Maintaining effective monitoring systens.

E. Located in a jurisdiction with increased regulatory expectations

Ef#: B. D

R :

To effectively mitigate money laundering risks in the virtual asset sector, countries must ensure that Virtual Asset Service Providers
(VASPs) are subject to AML regulations (B), which provide the legal framework for risk-based customer due diligence and
reporting suspicious activities. Additionally, VASPs must maintain effective monitoring systems (C) that enable the detection and
reporting of suspicious transactions.

While connection to regulated financial institutions (A) and beneficial ownership evaluation (E) are important components of AML
frameworks, the foundational requirements per FATF and DFSA guidance focus on regulatory oversight and operational controls.
Jurisdictional regulatory expectations (D) influence enforcement but do not replace the need for direct AML regulatory application
on VASPs.
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