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132. Frage
Which of the following is NOT a right of the life insurance policyowner?

A. Select and change a beneficiary.
B. Assign or transfer the policy.

C. Revoke an absolute assignment.
D. Borrow from the cash values.

Antwort: C

Begrindung;

A life insurance policyowner has several rights, including assigning or transferring the policy (e.g., through absolute or collateral
assignment), borrowing against the cash value (in policies with cash value), and selecting or changing the beneficiary, as outlined in
Oklahoma's Insurance Code (Title 36 O.S. § 4001 et seq.). However, anabsolute assignmenttransfers all ownership rights to the
assignee, and the original policyowner cannot unilaterally revoke it without the assignee's consent, as it is a complete transfer of
ownership.

* Option A: Incorrect (is a right). The policyowner can assign or transfer the policy to another party.

* Option B: Incorrect (is a right). The policyowner can borrow against the cash value in policies like whole life or universal life.

* Option C: Incorrect (is a right). The policyowner can select and change the beneficiary unless restricted (e.g,, irrevocable
beneficiary).

* Option D: Correct (is not a right). An absolute assignment cannot be revoked by the original policyowner without the assignee's
agreement.

This question aligns with the Prometric content outline under "Provisions, Options, Exclusions, Riders, Clauses, and Rights," which
covers policyowner rights and assignments.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance Provisions).

Oklahoma Insurance Department, Title 36 O.S. § 4001 et seq. (life insurance policy provisions).
Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,

133. Frage
An alien insurer is which one of the following?

A. One formed under the laws of a state geographically bordering Oklahoma.

B. One formed under the laws of a state other than Oklahoma.

C. One formed under the laws of Oklahoma.

D. One formed under the laws of a country other than the United States of America.

Antwort: D

Begrindung;

Analien isurer, as defined in Oklahoma's Insurance Code (Title 36 O.S. § 105), is an insurance company formed under the laws of
a country other than the United States. This distinguishes it from domestic insurers (formed in Oklahoma) and foreign insurers
(formed in another U.S. state).

* Option A: Incorrect. An insurer formed in Oklahoma is a domestic msurer.

* Option B: Incorrect. An insurer formed in another U.S. state is a foreign nsurer.

* Option C: Correct. An alien insurer is formed under the laws of a foreign country.

* Option D: Incorrect. Geographic proximity is irrelevant; the distinction is based on legal formation.

This question is part of the Prometric content outline under "State Insurance Statutes, Rules, and Regulations," which covers insurer
classifications.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section: State- Specific Knowledge -
Oklahoma Insurance Statutes).

Oklahoma Insurance Department, Title 36 O.S. § 105 (definitions of insurers).

Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,

134. Frage
An insurance producer whose license has been revoked continues to provide insurance services. Which of the following is TRUE?



A. This violation is a felony and can result in a fine of up to $5,000.

B. This violation can result in a fine of up to $10,000.

C. This individual could be committed to the custody of the Department of Corrections for up to 10 years.
D. This violation is a misdemeanor and can resutlt in a fine of up to $500.

Antwort: A

Begriindung;

Under Oklahoma's Insurance Code (Title 36 O.S. § 1435.13), transacting insurance without a valid license, such as after
revocation, is afelonypunishable by a fine of up to $5,000, imprisonment for up to 7 years, or both, depending on the severity and
intent. This reflects the serious nature of unlicensed insurance activity.

* Option A: Incorrect. The fine limit is $5,000 for a felony, not $10,000.

* Option B: Correct. The violation is a felony with a fine up to $5,000.

* Option C: Incorrect. The violation is a felony, not a misdemeanor, with higher penalties.

* Option D: Incorrect. Imprisonment is up to 7 years, not 10 years.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section: State- Specific Knowledge -
Oklahoma Insurance Statutes).

Oklahoma Insurance Department, Title 36 O.S. § 1435.13 (penalties for unlicensed activity).

Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,

135. Frage
The primary reason for purchasing life insurance is to provide

A. death benefits.
B. safety of principal.
C. tax deduction.
D. retirement income.

Antwort: A

Begrindung;

The primary purpose of life insurance is to provide adeath benefit, which is a financial payout to beneficiaries upon the insured's
death, ensuring financial protection for dependents or obligations (Title 36 O.

S. § 4002). While some policies offer cash value or tax advantages, these are secondary to the death benefit.

* Option A: Incorrect. Tax deductions are not the primary reason; they may apply to specific scenarios but are secondary.

* Option B: Correct. Death benefits are the primary reason for purchasing life insurance.

* Option C: Incorrect. Retirement income is a goal of annuities or cash value policies, not the primary purpose.

* Option D: Incorrect. Safety of principal relates to investments, not the core purpose of life insurance.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance).

Oklahoma Insurance Department, Title 36 O.S. § 4002 (life insurance products).

Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,

136. Frage
An insurance producer who knowingly and willfilly makes a fraudulent statement relating to an application for insurance is subject to
all of the following EXCEPT

A. suspension.
B. discrimmnation.
C. revocation.
D. censure.

Antwort: B

Begrindung;
Under Oklahoma's Insurance Code (Title 36 O.S. § 1435.13), a producer who knowingly and willfully makes a fraudulent
statement on an insurance application faces disciplinary actions, includingsuspension,revocation



, orcensureof their license, as well as potential fines or criminal penalties. Discrimmnationis not a disciplinary action; it refers to unfair
treatment and is unrelated to fraud penalties.

* Option A: Incorrect (is a penalty). Suspension of the license is a possible consequence.

* Option B: Incorrect (is a penalty). Revocation of the license is a possible consequence.

* Option C: Correct (is not a penalty). Discrimination is not a disciplinary action for fraud.

* Option D: Incorrect (is a penalty). Censure is a formal reprimand and a possible consequence.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section: State- Specific Knowledge -
Oklahoma Insurance Statutes).

Oklahoma Insurance Departiment, Title 36 O.S. § 1435.13 (grounds for license discipline).

Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,
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