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IMA-CIA-Part3 exam s a comprehensive test that evaluates the candidate's ability to apply their knowledge of business concepts to
the practice of internal auditing. ITA-CIA-Part3 Exam covers topics such as risk management, governance, ethics, and compliance.
Candidates are expected to demonstrate their understanding of these concepts and how they relate to internal auditing processes.
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Our ITA-CIA-Part3 guide questions are suitable for various people. No matter you are students, office workers or common people,
you can have a try. For our IIA-CIA-Part3 practice braindumps are famous for th e reason that they are high-effective. We can
claim that if you study with them for 20 to 30 hours, then you can take part in the [IA-CIA-Part3 Exam confidently if you finish all
learning tasks. The IIA-CIA-Part3 certificate issued by official can inspire your enthusiasm.
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IMA-CIA-Part3 exam s ideal for individuals who are interested in pursuing a career in internal auditing, particularly those who wish to
specialize in business knowledge. IIA-CIA-Part3 exam provides an excellent opportunity for internal auditors to showcase their
skills and knowledge in the field. Moreover, holders of the CIA certification enjoy many benefits, including enhanced professional
recognition, improved job opportunities, and higher salaries.

IMA-CIA-Part3 Examis designed to test the candidate's knowledge of business concepts, principles, and practices that are relevant
to internal auditing, [TA-CIA-Part3 Examis divided into six sections, each covering a different area of business knowledge. The
sections include Business Acumen, Information Security, Information Technology, Financial Management, Organizational Structure,
and Strategic Management. Candidates must demonstrate their understanding of each section to pass the exam.

ITA Business Knowledge for Internal Auditing Sample Questions (Q172-
Q177):

NEW QUESTION # 172
The sale of final goods is <List A> the gross domestic product, and the sale of intermediate goods is <List B> the gross domestic
product.

A. Option B
B. Option A
C. Option C
D. OptionD

Answer: A

Explanation:
The sale of final goods is included in. and the sale of intermediate goods is excluded from, GDP. The purpose of this treatment is to
avoid double counting, The value of final goods already includes any intermediate transactions involved in their production.

NEW QUESTION # 173

Company J produces two components: A-1 and A-2. The unit throughput contribution margins for A-1 and A-2 are US $150 and
US $300, respectively. Each component must proceed through two processes: Operation 1 and Operation 2. The capacity of
Operation 1 is 180 machine hours, with A-1 and A-2 requiring 1 hour and 3 hours, respectively.

Furthermore, Company J can sell only 45 units of A-1 and 100 units of A-2. However,

Company J is considering expanding Operation 1's capacity by 90 machine hours at a cost of US $80 per hour. Assuming that
Operation 2 has sufficient capacity to handle any additional output from Operation 1, how much should Company J produce?

A. Option A
B. Option C
C. Option D
D. Option C

Answer: D

Explanation:

A-1's throughput contribution margin per unit of the scarce resource the internal binding constraint) is US $150 $150 UCM - 1
machining hour). A-2's throughput contribution margin per unit of the scarce resource is U $100 $300 UCM - 3 machine hours).
Consequently, Company J should produce as much A-1 as it can sell 45 units). If Company adds 90 machine hours to increase the
capacity of Operation -1 to 270 hours 180 + 90), it cannot produce additional units of A-1 because the external binding constraint
has not been relaxed. However, it can produce additional units of A-2. Given that the UCM per machine hour of A-2 is U $100 and
that the cost is US $80 per hour, adding capacity to Operation 1 is profitable. Thus, Company J should use 45 machine hours to
produce 45 units of A-1. The remaining 225 machine hours 270 - 45) should be used to produce 75 units 225 - 3 hours) of A-2.
The latter amount is within the external binding constraint. A company produces two products, and Y, which use material and labor
as nputs. Fixed amounts of labor and material are available for production each month In addition. the demand for product Y each
month is limited: product has no constraint an the number of units that can be sold. A graphical depiction of these production and
demand constraints is presented in the opposite colunn.

NEW QUESTION # 174
Return on investment ROI) is a very popular measure employed to evaluate the performance of corporate segments because it
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incorporates all of the major ingredients of profitability revenue, cost, investment) into a single measure. Under which one of the
following combinations of actions regarding a segment's revenues costs, and investment would a segment's ROI always increase?

A. Option A
B. Option C
C. Option B
D. Option D

Answer: D

Explanation:
An increase in revenue and a decrease in costs will increase the ROI numerator. A decrease in investment will decrease the
denominator. The ROI must increase i this situation.

NEW QUESTION # 175
Which of the following would be classified as IT general controls?

A. Transaction logging,

B. Error listings.

C. Distribution controls.

D. Systens development controls.

Answer: A

NEW QUESTION # 176
The errors cause the reported profit for the year ending Deg-ember 31. Year 4, to be:

A. Overstated by US $72,000.
B. Overstated by US $65,000.
C. Understated by US $28,000.
D. Understated by US $45,000.

Answer: B

Explanation:

The effect of the understatement of the Year 3 year-end inventory beginning inventory for Year 4) was to overstate Year 4 profit by
US $40,000. The reason is that beginning inventory is a component of cost of sales. The overstatement of the December 3 1, Year
4. Inventory overstated Year 4 net income by US $15,000 because the amounts in ending inventory are excluded from cost of sales.
The understatement of Year 3 depreciation expense a nominal account) has no effect on Year 4 net income. Finally, the failure to
accrue US $10,000 of expenses for Year 4 overstated Year 4 net income. The net effect of these Err-ors was a US
$65,000$40,000 + $15,000 + $0 + $10,000) overstatement.

An audit of an entity has revealed the following four errors that have occurred but have not been corrected:

1.Inventory at December 31, Year 3: US $40,000, understated

2.Inventory at December 31. Year 4: US $15,000. overstated

3.Depreciation Ur Year 3: US $7,000. understated

4.Accrued expenses at December 31, Year 4: US $10,000, understated

NEW QUESTION # 177
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