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In the past ten years, we have made many efforts to perfect our CIMA CIMAPRA19-F03-1 study materials. Our CIMAPRA19-
F03-1 study questions cannot tolerate any small mistake. All staff has made great dedication to developing the CIMA
CIMAPRA19-F03-1 Exam simulation. Our professional experts are devoting themselves on the compiling and updating the exam
materials.

Ifyou have Prepdsures CIMAPRA19-F03-1 Exam Questions, you don't need a person to help you with reading and explaining the
facts. This CIMA CIMAPRA19-F03-1 exam questions material is available in pdf'so that anyone can study it without any difficulty.
On the other hand, to understand real exam's format, you can easily take Prep4sures CIMAPRA19-F03-1 Practice Exams. These
F3 Financial Strategy (CIMAPRA19-F03-1) practice tests help you know how much you can score and if’is it the right time to
apply for the F3 Financial Strategy (CIMAPRA19-F03-1) certification exam or if you should watit for a little.
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We have three versions of our CIMAPRA19-F03-1 study materials, and they are PDF version, software version and online version.
With the PDF version, you can print our materials onto paper and learn our CIMAPRA19-F03-1 study materials in a more handy
way as you can take notes whenever you want to, and you can mark out whatever you need to review later. With the software
version, you are allowed to install our CIMAPRA19-F03-1 study materials in all computers that operate in windows system
Besides, the software version can simulate the real test environment, which is favorable for people to better adapt to the examination
atmosphere. With the online version, you can study the CIMAPRA19-F03-1 Study Materials wherever you like, and you still have
access to the materials even if there is no internet available on the premise that you have studied the CIMAPRA19-F03-1 study
materials online once before.

To prepare for the CIMA CIMAPRA19-F03-1 Exam, candidates should study the syllabus thoroughly and practice past papers.
The syllabus covers a range of topics, including financial reporting and analysis, corporate finance, and risk management. Candidates
should also have a good understanding of financial accounting principles and be able to apply them in practice.

CIMA F3 Financial Strategy Sample Questions (Q315-Q320):

NEW QUESTION # 315
RST wishes to raise at least $40 million of new equity by issuing up to 10 million new equity shares at a minimum price of $3.00
under an offer for sale by tender. It receives the following tender offers:
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Number of equity shares asked
share price Y G raurly
for
$5 50 1 milion
$5.00 3 milion
7 milion
9 nilion
What is the maximum amount that RST can raise by this share issue?
(Give your answer to the nearest $ million).
Answer:
Explanation:
_
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NEW QUESTION # 316
A company's annual dividend has grown steadily at an annual rate of 3% for many years. It has a cost of equity of 11%. The share
price is presently $64.38.

The company is about to announce its latest dividend, which is expected to be $5.00 per share.

The Board of Directors is considering an attractive investment opportunity that would have to be finded by reducing the dividend to
$4.50 per share. The board expects the project to enable future dividends to grow by 5% every year and the cost of equity to
remain unchanged.

Calculate the change in share price, assuming that the directors announce their intention to proceed with this investment opportunity.
Give your answer to 2 decimal places.

$?
Answer:

Explanation:
14.37

NEW QUESTION # 317

XYZ is a multi-national group with subsidiary AA in Country A and subsidiary BB in Country B. The capital structures of AA and
BB are set up to take advantage of the lower tax rate in Country A Thin capitalisation rules in Country B will limit the ability for
either AA or BB to claim tax relief on:

¢ A interest paid by BB
¢ B. interest paid by AA
e C. mterest earned by AA
¢ D. interest earned by BB.

Answer: A

NEW QUESTION # 318

A listed company has recently announced a profit warning,

The company's share price fell 20% on the day of the announcement but had been fairly static in the weeks leading up to the
announcerent.

Which form of efficient market is most likely to be indicated by this share price movement?

e A Weak form
¢ B. Semi-strong form



e C. Randomwalk
¢ D. Strong form

Answer: B

NEW QUESTION # 319
‘Which TWO of the following statements about debt instruments are correct?

A. Changes in corporation tax rates will have no effect on the tax shield of fixed rate debentures.
B. The true cost of servicing debt instruments to the company is the post-tax cost of debt.

C. A zero coupon will eliminate the tax shield effect on debt payments.

D. If corporation tax rates rise, the tax shield effect on debenture interest will be reduced.

Answer: A,C

Explanation:

CIMA F3 links the cost of debt to the tax shield created by the tax deductibility of interest. The effective cost of servicing debt to a
company is therefore the post-tax cost of debt, commonly expressed as kd(1#T)k_d(1-T) kd(1#T). This makes statement C
correct: when evaluating financing decisions and WACC, the company benefits from interest tax relief, so the relevant servicing cost
is after tax. Statement A is also treated as correct in the standard F3 exam context: zero-coupon debt pays no periodic coupon
interest, so there are no regular interest payments generating the conventional annual tax-deductible interest expense and therefore
the familiar tax-shield effect on "interest payments" is not obtained in the same way (i.e., the typical coupon- based shield is
elimmated). Statement B is incorrect because the size of the tax shield depends on the tax rate; if corporation tax changes, the value
of the tax relief changes. Statement D is incorrect because if corporation tax rates rise, the tax shield from deductible nterest would
increase, not reduce (a higher tax rate increases the tax saving per dollar of interest). Hence the two correct statements are A and C.

NEW QUESTION # 320
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CIMAPRA19-F03-1 Training Materials without scruple. For as you can see that our CIMAPRA19-F03-1 study questions have
the advandage of high-quality and high-efficiency. You will get the CIMAPRA19-F03-1 certification as well if you choose our exam
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