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An enterprise customer needs a Cyber Recovery solution to be implemeanted. As an outcome from a
previous workshop, the following backup environment needs to be protected to the CR Vault,
Location 1: 4 PowerProtect Dhs
Location 2: 4 PawerProtect DDs
Location 3: 2 PowerProtect DDs
Locafion 4: 2 FowerProtect DDs
The customer wants to implement a CR Vault in a 5th location.
How many Cyvber Becovery systems must be installed al a minimum level?
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What vault status is displayed if none of the PowerProtect DD systems in the CR Vault are able to
eommunicate with the Cyber Recovery software?

= A Unknown
= B, Unlocked
= . Locked

s D, Degrraded
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%| &l Government Financial Manager GAFRB SEMEEA (Q96-Q101):

EE #96
All the following are required financial statement reporting on governmental finds EXCEPT

A. the operating statement.

B. expenditures and changes in fund balance.
C. statement of cash flows.

D. the balance sheet.

HE: C

Y.

The governmental funds (e.g., general find, special revenue fund, capital projects find) are reported using the modified accrual basis
and current financial resources measurement focus. Required financial statements for governmental finds include:

Balance Sheet

Statement of Revenues, Expenditures, and Changes in Fund Balances

There is no requirement for a statement of cash flows for governmental funds. The statement of cash flows is only required for
proprietary funds (e.g., enterprise and internal service fnds) and is prepared using the direct method.

Relevant References:

GASB Statement No. 34 - Basic Financial Statements

GASB Codification Section 2200

GFOA Governmental Fund Reporting Guidelines

D). statement of cash flows

HAE #97
What is the entry when rent of $500 is paid?

A. debit expense S500, credit payables $500
B. debit cash $500, credit payables $500
C. debit cash $500, credit expense $500
D. debit expense $500, credit cash $500

He. D

HE:

When a payment is made for rent, an expense is incurred and cash is reduced. The correct journal entry is:
Debit Rent Expense $500 # to recognize the cost

Credit Cash $500 # to reflect the cash outflow

D). debit expense $500, credit cash $500

Relevant References:

FASAB SFFAS No. 4 - Managerial Cost Accounting Concepts and Standards

Basic governmental and commercial accounting journal entry conventions

EAE #98

Congress plans to set up an activity within an agency that would:

* provide procurement services to other agencies;

* reimburse fees to the providing agency at a level that would cover the total estimated costs of the services.

The fees would be deposited in the providing agency's accounts and would remain available until expended, to carry out the
purposes of the fund. This arrangement describes a

A. general find.
B. special fund.
C. revolving fund.
D. trust fund.

: C
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@ m



A revolving fund is a fund established to finance a continuing cycle of operations where the receipts (e.g., fees or reimbursements)
are used to finance future operations. These finds are usually self-sustaining and are designed to recover full costs of providing
goods or services.

The described situation - an agency providing procurement services to other agencies and using collected fees to continue operations
- is a classic example of an intragovernmental revolving fund (also called a working capital fund).

Relevant References:

OMB Circular A-11, Section 20 - Fund Classifications

GAO Glossary of Ternms - Revolving Fund

FASAB SFFAS No. 7 - Revenue and Other Financing Sources

A). revolving fund

HE #99
OMB Circular A-136 requires that all of the following be included in an AFR EXCEPT

A. the performance section.

B. the financial section.

C. a message from the head of the agency.
D. the MD&A.

HE: A

MY

OMB Circular A-136 specifies the required components of the Agency Financial Report (AFR), which include:
A Message from the Head of the Agency

Management's Discussion and Analysis (MD&A)

Financial Section (including statements and notes)

Other Information (e.g., improper payments, internal controls)

The Performance Section is not included in the AFR but is instead part of the alternative Performance and Accountability Report
(PAR) or included separately in an Annual Performance Report (APR).

Relevant References:

OMB Circular A-136 - Financial Reporting Requirements (Section II)

GPRA Modernization Act of 2010

CFO Act 0f 1990

D). the performance section

EE #100
Ifa capital project has an estimated life 0of 30 years, which financing method is designed to impose the cost of the project on the
generation who benefits from it?

A. pay-as-you-go financing

B. 30-year zero-coupon bonds, without a sinking fund
C. 30-year term bonds, without a sinking find

D. 30-year serial bonds

He:. D

Y.

Serial bonds mature in installments over the life of the bond (e.g., every year or every few years). This structure allows the cost of
repaying the debt to align more closely with the periods in which the capital asset is used - achieving intergenerational equity by
spreading the cost over the same span as the asset's useful life.

Term bonds, zero-coupon bonds, and pay-as-you-go do not align costs with benefits across multiple years in the same way.
Relevant References:

GFOA Best Practices - Debt Management and Capital Planning

GASB Concepts Statement No. 1 - Interperiod Equity

MSRB Educational Materials on Bond Types

A). 30-year serial bonds
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