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Mock Exam 1 Session 1 - Questions

Question 1

Jolene Camphell, CFA, a well-known analyst, is working on a repart about XLK Autos [XLK}. LK is
developing a fuel-efficient car about which na public Informatian is yet available. Campbell uses
financial data and information gathered from automobile experts not connacted to ¥LK about
the commercial viability of XLK's project. She then issues a “huy” recommendation on the stock,
campbell sends her report exclusively to her firm's clisnts even though she expects her report to
impact XLK's stock price. Has Camphbell most likely violated the Standard relating to material
nonpublic information?

A MNo
B. Yes, because she uses information that is not yet public
€. Yes, because she fails to make her recommendation public

Question 2

Rex Leopold, CFA, Is a financial advisor, Leopold plans to leave his current employer to start his
own competing business. During non-business hours, and before giving notice of termination to
his current employer, Leapold undertakes preparations to start his own firm, including procuring
the appropriate regulatory approvals, leasing office space, and hiring an office manager, Has
Leopold most likely violated the Standards?

A, No.

B. Yes, the Standard relating to loyalty.

C. Yes, the Standard relating to miscanduct.

ion 3
hqr\itber holds a supervisory position in an investment firm. Which a_f tl:m following Standards
recommends that the member regularly engages in informal continuing ed.ucatlon S0
that professional responsibilities are fulfilled? The Standard relating to: Mahakali Book Centre
A, suitability.
B. competence.
C. responsibilities of supervisors.

Question 4 : =
The Standard relating to conduct as participants in CEA Institute programs prohibits candidates
from: )

A. discussing curriculum material with others. ) B

B. expressing their disagreement with CFA Institute on its policies and pr::lrcle:;ﬁs.

€. disclosing broad tapical areas and formulas nat tested an the CFA Level \
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NICET Inspection and Testing of Fire Alarm Systems Level I Exam Sample
Questions (Q36-Q41):

NEW QUESTION # 36
In the event of power loss, how long shall a secondary power source for household fire alarm systems maintain operation?

A. 24 hours in the normal condition followed by 10 minutes of alarm
B. 24 hours in the normal condition followed by 4 minutes of alarm
C. 24 hours in the normal condition followed by 9 minutes of alarm
D. 24 hours in the normal condition followed by 60 minutes of alarm

Answer: A

Explanation:

Household fire alarm systems have different performance requirements from commercial systens, but still must support essential
alarm functions under loss of primary power.

NFPA 72 (2022), Section 29.10.5.1.1:

"The secondary power supply shall be capable of powering the system under quiescent load for 24 hours and then capable of
operating the system during alarm for a period of 4 minutes (for general fire alarm) or 10 minutes (for household fire alarm systens)."
Correct answer: C. 24 hours in the normal condition followed by 10 minutes of alarm

NEW QUESTION # 37
What is the testing frequency of an engine driven generator?

A. Weekly
B. Monthly
C. Semiannually
D. Annually

Answer: A

Explanation:

Testing of engine-driven generators is governed byNFPA 110, not NFPA 72. NFPA 72 references this standard for standby power
systems.

NFPA 110 (2022), Section 8.4.1:

"Diesel generator sets shall be exercised at least once weekly."

This includes running the generator under load and verifying automatic start capability.

NFPA 72 (2022), Section 10.6.3.2:

Refers to NFPA 110 for testing of standby/emergency power systens.

Correct answer: A. Weekly

NEW QUESTION # 38
What is the periodic testing frequency of a control valve switch?

A. Annualty
B. Monthly

C. Semiannually
D. Quarterly

Answer: A

Explanation:
Control valve supervisory switches must be tested to verify that they send a signal when the valve position changes (e.g., valve is
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closed). NFPA 72 requires this to be doneannually.
NFPA 72 (2022), Table 14.4.3.2 - Testing Frequencies:
Control valve supervisory switch:

Frequency:Annually

Method:Operate valve control; verify signal annunciation.
Correct answer: D. Annually

NEW QUESTION # 39
Which of the following is the inspection frequency of the candela rating of visible appliances?

A. Initial acceptance and quarterly

B. Initial acceptance and no further inspections
C. Inttial acceptance and semiannually

D. Initial acceptance and if a malfunction occurs

Answer: D

Explanation:

Candela ratings arevisually confirmedduringinitial acceptance. Further inspection is requiredonly if a device malfimction occursor
areacceptance testis performed.

NFPA 72 (2022), Section 18.5.5.7:

"The candela rating shall be verified at initial acceptance and when there is reason to believe the device is not operating properly."”

NEW QUESTION # 40
What is the maximum extended interval allowed for equipment to get inspected?

A. 18 months
B. 12 months
C. 3 months
D. 6 months

Answer: B

Explanation:
Inspection intervals are detailed nNFPA 72, Table 14.3.1, which outlines the maximum intervals for various components. Most fire
alarm system components require inspectionat least annually, which equals12 months

NFPA 72 (2022), Table 14.3.1 - Frequency of Inspection Tasks:

You'll see that the default maximum inspection interval for initiating devices, control equipment, and notification appliances is12
months.

Unless specifically stated otherwise (e.g., by manufacturer instructions or performance-based design), you cannot exceed that.
Correct answer: C. 12 months

NEW QUESTION # 41
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