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Answers

An indivicual applied for an insuwance pobcy and pald the indlal premdum. The insurer
issued a conditional receipt. Five days laler the appécant and t submil & medical exam.
If the policy was isswed, what would be the policy's effective date®

A The date of pobicy delivery

B. The date of the ssue

C. The date of application

D Thix data af the medical edam - ANS DL The date of e modscal exam

The Federal Fair Credil Reporting Act

A, RegUates consurmess iepos

B. Profecis cusiomer privacy

C. Reguiales lelemarkating

D, Pigvems money laundening - ANS A Requlalis Conssmer mpors

‘which of the following ks NOT the consideration in a policy?

A, The prermium amaunt paid at the time of application

B, The promise o pay covered losses

C. The application given 1o & prospective insured

D. Sormething of vakeed exchanged betwean pamties - ANS C. The agplication given (o &
prospeciive nswed

Somathing of valee exchanged bebween the Bserer and he insured 5 considesed an
A, Accaplancy

B, Legal capacity

CoConsdaration

. Offer - ANS C. Consideration

The tull premiem was submitled walh the application for lite insurance, and the policy
Was iasued two weeks laler as requasted. When does e policy coverage Decoms
effective?

A As of the appication date

B. Az of 1he policy delver data

C. Az of the first of the month atier the policy [ssue

D. As of the policy issue date - ANS A As of the gpplication date

AN agent and an appEcant 107 a life insurance pokcy Nl out and sign the application,
However, the applicant does not wish 1o give he agent the nilial prémivm, and na
conditional receipd is issued. When will coverage begin?

A, Ot designaled effecive dale

B. On he appiication dale
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questions are available in PDF, desktop practice test software, and web-based practice exam. If you are already an employee or
busy in your routine, you can prepare Ok-Life- Accident-and-Health-or-Sickness-Producer Exam quickly with ExamPrepAway pdf
questions. Ok-Life- Accident-and-Health-or-Sickness-Producer pdf exam questions help applicants study for the Oklahoma Life,
Accident, and Health or Sickness Producer Exam (Ok-Life- Accident-and-Health-or- Sickness-Producer) exam at any time from
any location. With the pdf questions, it will be easy for you to complete the Oklahoma Life, Accident, and Health or Sickness
Producer Exam (Ok-Life- Accident-and- Health-or-Sickness-Producer) exam preparation in a short time.

Insurance Licensing Oklahoma Life, Accident, and Health or Sickness
Producer Exam Sample Questions (Q50-Q55):

NEW QUESTION # 50
What type of policy pays an amount per day for hospitalization directly to the insured regardless of the insured's other health
msurance?

A. Hospital indemnity

B. Medigap

C. Limited-amount per diem
D. Blanket

Answer: A

Explanation:

Ahospital indemnity policypays a fixed daily, weekly, or monthly benefit directly to the insured for hospitalization, regardless of other
msurance coverage or actual expenses incurred. This is a supplemental policy common in Oklahoma (Title 36 O.S. § 4405).

* Option A: Incorrect. "Limited-amount per diem' is not a standard insurance term

* Option B: Incorrect. Blanket policies cover groups for specific risks, not individual hospitalization benefits.

* Option C: Incorrect. Medigap covers Medicare gaps, not fixed hospitalization payments.

* Option D: Correct. Hospital indenmity policies pay a fixed amount per day for hospitalization.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Accident and Health Insurance).

Oklahoma Insurance Department, Title 36 O.S. § 4405 (health insurance provisions).

Standard mnsurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing.

NEW QUESTION # 51
An insured individual takes out a life insurance policy on hinself and commits suicide 13 months later. Since the policy has an
expressed provision limiting the liability of the insurer against suicide, the insurer is

A. liable to pay the full value of the policy.

B. not liable to make any payouts on the policy.

C. obligated to reimburse the amount of the premiums paid for the policy.

D. liable for the full value of the policy if the msured individual was proven to be insane at the time of his death.

Answer: B

Explanation:

Most life msurance policies include asuicide clause, typically lasting 2 years in Oklahoma (Title 36 O.S. §

4004), which limits the mnsurer’s liability if the insured commits suicide within that period. If suicide occurs within the clause's
timeframe (e.g,, 13 months), the nsurer is generally not liable to pay the death benefit and instead refinds the premiuns paid.
However, the question emphasizes the policy's expressed provision limiting liability, suggesting no payout beyond premiuns, making
"not liable to make any payouts" the most accurate choice. Insanity is not a standard exception unless specified.

* Option A: Incorrect. While premium refinds are common, the question emphasizes no payouts, aligning with the provision's limit.
* Option B: Correct. The msurer is not liable to make any payouts due to the suicide clause.

* Option C: Incorrect. The filll value is not paid within the suicide clause period.

* Option D: Incorrect. Insanity is not a standard exception in suicide clauses unless explicitly stated.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance Provisions).

Oklahoma Insurance Departiment, Title 36 O.S. § 4004 (suicide clause provisions).

Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,
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NEW QUESTION # 52
Credit and accident disability plans are designed to

A. pay medical and dental premiuns for the insured.

B. pay for legal actions against the insured.

C. help an insured pay off a loan in the event of an accident or sickness.
D. replace an employee's income.

Answer: C

Explanation:

Credit and accident disability insuranceis designed to make loan payments or pay off a loan balance if the insured becomes disabled
due to an accident or sickness, ensuring financial obligations are met. This is a specialized product in Oklahoma (Title 36 O.S. §
4101 et seq.).

* Option A: Incorrect. Income replacement is the purpose of disability income insurance, not credit disability.

* Option B: Correct. The plan helps pay off a loan during disability.

* Option C: Incorrect. Paying medical or dental premiuns is not the purpose of credit disability insurance.

* Option D: Incorrect. Legal actions are unrelated to credit disability plans.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Accident and Health Insurance).

Oklahoma Insurance Departient, Title 36 O.S. § 4101 et seq. (credit insurance).

Standard mnsurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing.

NEW QUESTION # 53
On an individual insurance application, which of the following signatures is NOT required?

A. Applicant.

B. The insurer.

C. The producer.

D. Insured if different from the applicant.

Answer: B

Explanation:

An individual insurance application typically requires signatures from theapplicant(the person applying for the policy), theinsured(if
different from the applicant, e.g., a parent applying for a child), and theproducer(to certify the information provided). Theinsurerdoes
not sign the application, as their acceptance is indicated by issuing the policy, per Oklahoma's insurance application processes (Title
36 0.S. § 1435.2).

* Option A: Incorrect. The applicant's signature is required to confirm the application details.

* Option B: Incorrect. The insured's signature is required if they are not the applicant.

* Option C: Incorrect. The producer's signature is required to verify the application process.

* Option D: Correct. The insurer's signature is not required on the application.

This question falls under the Prometric content outline section on "Underwriting," which covers application requirements.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Underwriting).

Oklahoma Insurance Department, Title 36 O.S. § 1435.2 (producer responsibilities).

Standard nsurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing.

NEW QUESTION # 54
Under a multiple protection policy, the policy that pays on the death of the last person is called

A. a survivorship life policy.
B. an annuity life policy.

C. ajoint life policy.

D. a universal life policy.



Answer: A

Explanation:

Asurvivorship life policy(also called second-to-die insurance) covers two or more individuals and pays the death benefit upon the
death of the last insured person. It is often used for estate planning, as opposed to a joint life policy, which pays on the first death
(Title 36 O.S. § 4002).

* Option A: Incorrect. Universal life is a flexible single-life policy, not a multiple-person policy.

* Option B: Correct. A survivorship life policy pays on the last insured's death.

* Option C: Incorrect. A joint life policy pays on the first insured's death.

* Option D: Incorrect. An annuity life policy is not a standard term; annuities are separate products.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance).

Oklahoma Insurance Departiment, Title 36 O.S. § 4002 (life insurance products).

Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,

NEW QUESTION # 55
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