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CIMA F3 Financial Strategy Sample Questions (Q52-Q57):
NEW QUESTION # 52 
Company A has made an offer to acquire Company Z.
Both companies are quoted and their current market share prices are:
* Company A - $4
* Company Z - $5
Shareholders in company Z have been given three alternative offers:
* Cash of $5.50 per share
* Share for share exchange on the basis of 3 for 2
* 10.5% long dated bond for every 20 shares
The bond is has a nominal value of $100 and the expected yield on bonds of similar risk is 10%.
You are advising a Company Z shareholder on the three offers.
She requires a 15% premium if she is to accept the offer.
In providing your advice, which of the following statements is correct?

A. The bond offer is above the minimum threshold and should be accepted.
B. The value of the consideration given by the cash and bond offers is certain, unlike the share offer.
C. The share for share exchange is the only offer which is above the acceptance threshold.
D. The bond offer is only worth $100 which represents a zero premium and should be rejected.

Answer: C

Explanation:
Quick check of each offer (per Company Z share):
Current price of Z: $5
Required 15% premium:
5×1.15=5.755 \times 1.15 = 5.755×1.15=5.75
Cash offer = $5.50
Premium = (5.50 # 5) / 5 = 10% # below 15%
Share-for-share: 3 A shares for every 2 Z shares
For 1 Z share # 1.5 A shares
A's price = $4 # value = 1.5 × 4 = $6.00
Premium = (6 # 5) / 5 = 20% # above 15%
Bond offer: 1 bond for every 20 Z shares
Coupon = 10.5% of 100 = 10.5
Required yield = 10% # bond value # 10.5 / 0.10 = $105
Value per Z share = 105 / 20 = $5.25
Premium = (5.25 # 5) / 5 = 5% # below 15%
So only the share exchange meets her required premium # C is correct.

NEW QUESTION # 53 
A company has some 7% coupon bonds in issue and wishes to change its interest rate profile.
It has decided to do this by entering into a plain coupon interest rate swap with it's bank.
The bank has quoted a swap rate of: 6.0% - 6.5% fixed against LIBOR.
What will the company's new interest rate profile be?

A. VARIABLE at LIBOR + 0.5%
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B. VARIABLE at LIBOR + 1.0%
C. FIXED at 6.5%
D. VARIABLE at LIBOR

Answer: B

NEW QUESTION # 54 
A listed company is planning a share repurchase.
The following data applies:
* There are 10 million shares in issue
* The share repurchase will involve buying back 20% of the shares at a price of $0.75
* The company is holding $2 million cash
* Earnings for the current year ended are $2 million
The Directors are concerned about the impact that this repurchase programme will have on the company's cash balance and current
year earnings per share (EPS) ratio.
Advise the directors which of the following statements is correct?

A. The cash balance will decrease by 75% and EPS will increase by 25%.
B. The cash balance will decrease by 20% and the EPS will increase by 25%.
C. The cash balance will decrease by 75% and EPS will decrease by 25%.
D. The cash balance will decrease by 20% and the EPS will decrease by 25%.

Answer: A

Explanation:
(Cash used = 2m shares × $0.75 = $1.5m; from $2m # 75% fall.
EPS: before = 2m / 10m = $0.20; after = 2m / 8m = $0.25 # 25% increase.)

NEW QUESTION # 55 
The ex div share price of Company A's shares is $.3.50
An investor in Company A currently holds 2,000 shares.
Company A plans to issue a script divided of 1 new shares for every 10 shares currently held.
After the scrip divided, what will be the total wealth of the shareholder?
Give your answer to the nearest whole $.

Answer:

Explanation:
7000

NEW QUESTION # 56 
A company's main objective is to achieve an average growth in dividends of 10% a year.
In the most recent financial year:
Sales are expected to grow at 8% a year over the next 5 years.
Costs are expected to grow at 5% a year over the next 5 years.
What is the minimum dividend payout ratio in 5 years' time that would allow the company to achieve its objective?

A. 27.5%
B. 22.5%
C. 30.0%
D. 21.7%

Answer: D

NEW QUESTION # 57
......



CIMA CIMAPRA19-F03-1 practice test VCE4Dumps is another great way to reduce your stress level when preparing for the
CIMAPRA19-F03-1 Exam Questions. With our VCE4Dumps, you can practice your excellence and improve your competence on
the CIMAPRA19-F03-1 exam dumps. Each CIMAPRA19-F03-1 practice exam, composed of numerous skills, can be measured
by the same model used by real examiners. VCE4Dumps CIMAPRA19-F03-1practice test has real CIMAPRA19-F03-1 exam
questions. You can change the difficulty of these questions, which will help you determine what areas appertain to more study before
taking your CIMA CIMAPRA19-F03-1 exam dumps.

Reliable CIMAPRA19-F03-1 Test Simulator: https://www.vce4dumps.com/CIMAPRA19-F03-1-valid-torrent.html

Updated CIMACIMAPRA19-F03-1 Exam Questions in PDF Format for Quick Preparation � Easily obtain free
download of ▶ CIMAPRA19-F03-1 ◀ by searching on � www.vce4dumps.com � �Pdf Demo CIMAPRA19-F03-1
Download
CIMAPRA19-F03-1 Examcollection Questions Answers � CIMAPRA19-F03-1 Valid Test Duration � Accurate
CIMAPRA19-F03-1 Test � Open [ www.pdfvce.com ] enter ✔ CIMAPRA19-F03-1 �✔� and obtain a free
download �Pdf Demo CIMAPRA19-F03-1 Download
CIMAPRA19-F03-1 Authorized Pdf � CIMAPRA19-F03-1 Test Tutorials � CIMAPRA19-F03-1 100% Exam
Coverage � [ www.practicevce.com ] is best website to obtain ➤ CIMAPRA19-F03-1 � for free download
�CIMAPRA19-F03-1 Reliable Dumps Ppt
CIMAPRA19-F03-1 Valid Test Duration � New CIMAPRA19-F03-1 Test Cram ✌ CIMAPRA19-F03-1 Authorized
Pdf � Copy URL ☀ www.pdfvce.com �☀� open and search for { CIMAPRA19-F03-1 } to download for free
�CIMAPRA19-F03-1 Authorized Pdf
CIMAPRA19-F03-1 Examcollection Questions Answers � CIMAPRA19-F03-1 Reliable Dumps Ppt �
CIMAPRA19-F03-1 Examcollection Questions Answers � Open ➠ www.validtorrent.com � and search for ▶
CIMAPRA19-F03-1 ◀ to download exam materials for free �CIMAPRA19-F03-1 Authorized Pdf
CIMAPRA19-F03-1 Exams Dumps � CIMAPRA19-F03-1 Dumps Guide � New CIMAPRA19-F03-1 Test Cram
� Search for [ CIMAPRA19-F03-1 ] and easily obtain a free download on 《 www.pdfvce.com 》 �New
CIMAPRA19-F03-1 Test Cram
Free Download Test CIMAPRA19-F03-1 Tutorials - Leader in Qualification Exams - Efficient CIMAPRA19-F03-1: F3
Financial Strategy � Simply search for � CIMAPRA19-F03-1 � for free download on ▷ www.examcollectionpass.com ◁
�New CIMAPRA19-F03-1 Exam Price
New CIMAPRA19-F03-1 Test Cram � CIMAPRA19-F03-1 100% Exam Coverage � CIMAPRA19-F03-1
Reliable Dumps Ppt � Open 「 www.pdfvce.com 」 enter ☀ CIMAPRA19-F03-1 �☀� and obtain a free download
�CIMAPRA19-F03-1 Test Tutorials
100% Pass CIMAPRA19-F03-1 Test Tutorials - F3 Financial Strategy Realistic Reliable Test Simulator � Download �
CIMAPRA19-F03-1 � for free by simply searching on （ www.testkingpass.com ） �CIMAPRA19-F03-1 Real Sheets
Hot Test CIMAPRA19-F03-1 Tutorials | Professional CIMA Reliable CIMAPRA19-F03-1 Test Simulator: F3 Financial
Strategy � Easily obtain free download of ⇛ CIMAPRA19-F03-1 ⇚ by searching on ➥ www.pdfvce.com � �
�CIMAPRA19-F03-1 Reliable Dumps Ppt
CIMAPRA19-F03-1 Examcollection Questions Answers � Free CIMAPRA19-F03-1 Download � Pdf Demo
CIMAPRA19-F03-1 Download � Open website ▶ www.pass4test.com ◀ and search for [ CIMAPRA19-F03-1 ] for
free download �CIMAPRA19-F03-1 Authorized Pdf
www.stes.tyc.edu.tw, cfdbaba.com, bbs.t-firefly.com, www.9kuan9.com, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, bbs.t-firefly.com, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, bbs.t-firefly.com, www.stes.tyc.edu.tw, schoolofgrowthhacking.com, Disposable vapes

BTW, DOWNLOAD part of VCE4Dumps CIMAPRA19-F03-1 dumps from Cloud Storage: https://drive.google.com/open?
id=1z81rCSFcSYQ7qzOVnQrJWfbFJBSbpc0-

https://www.pdfdumps.com/CIMAPRA19-F03-1-valid-exam.html
https://www.vce4dumps.com/CIMAPRA19-F03-1-valid-torrent.html
https://www.vce4dumps.com/CIMAPRA19-F03-1-valid-torrent.html
https://www.pdc.edu/?URL=https%253a%252f%252fwww.vce4dumps.com%252fCIMAPRA19-F03-1-valid-torrent.html
https://www.practicevce.com/CIMA/CIMAPRA19-F03-1-practice-exam-dumps.html
https://www.northwestu.edu/?URL=https%253a%252f%252fwww.vce4dumps.com%252fCIMAPRA19-F03-1-valid-torrent.html
https://www.validtorrent.com/CIMAPRA19-F03-1-valid-exam-torrent.html
https://bbs.pku.edu.cn/v2/jump-to.php?url=https%253a%252f%252fwww.vce4dumps.com%252fCIMAPRA19-F03-1-valid-torrent.html
https://www.examcollectionpass.com/CIMA/CIMAPRA19-F03-1-latest-exam-dumps.html
https://theoitavos.com/?s=New%20CIMAPRA19-F03-1%20Test%20Cram%20%25f0%259f%258d%25ab%20CIMAPRA19-F03-1%20100%25%20Exam%20Coverage%20%25f0%259f%259b%25a4%20CIMAPRA19-F03-1%20Reliable%20Dumps%20Ppt%20%25f0%259f%2590%2593%20Open%20%25e3%2580%258c%20www.pdfvce.com%20%25e3%2580%258d%20enter%20%25e2%2598%2580%20CIMAPRA19-F03-1%20%25ef%25b8%258f%25e2%2598%2580%25ef%25b8%258f%20and%20obtain%20a%20free%20download%20%25f0%259f%258d%2587CIMAPRA19-F03-1%20Test%20Tutorials
https://www.testkingpass.com/CIMAPRA19-F03-1-testking-dumps.html
http://mairie-montville.fr/?s=Hot%20Test%20CIMAPRA19-F03-1%20Tutorials%20%7C%20Professional%20CIMA%20Reliable%20CIMAPRA19-F03-1%20Test%20Simulator:%20F3%20Financial%20Strategy%20%25f0%259f%25a5%2596%20Easily%20obtain%20free%20download%20of%20%25e2%2587%259b%20CIMAPRA19-F03-1%20%25e2%2587%259a%20by%20searching%20on%20%25e2%259e%25a5%20www.pdfvce.com%20%25f0%259f%25a1%2584%20%25f0%259f%25a5%258cCIMAPRA19-F03-1%20Reliable%20Dumps%20Ppt
https://www.pass4test.com/CIMAPRA19-F03-1-exam-questions.html
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3898146
https://cfdbaba.com/profile/isaachu258
https://bbs.t-firefly.com/home.php?mod=space&uid=693380
http://www.9kuan9.com/home.php?mod=space&uid=4144907
https://myportal.utt.edu.tt/ICS/icsfs/0c400532-4b23-4c3b-81ae-1651a9809445.pdf?target=f651f4d2-1cf0-4fd1-ac3c-c6e7baf68916
https://myportal.utt.edu.tt/ICS/icsfs/2d5d7869-712a-43cc-bdc4-1a577295a833.pdf?target=7866c29b-a6c1-474f-a73c-3a108c593751
https://myportal.utt.edu.tt/ICS/icsfs/5b6ff302-b22e-473d-acbf-875ccf01e4d7.pdf?target=64d2d869-5147-4f9f-b68a-cb48c50f71a7
https://myportal.utt.edu.tt/ICS/icsfs/66a53255-718b-49f9-876c-2618c46c621d.pdf?target=4728b339-5033-4d08-ab68-851a0c67c011
https://myportal.utt.edu.tt/ICS/icsfs/b1202f95-c175-4c08-83d3-e9aa38b0e847.pdf?target=74f65212-049d-4820-a734-c8bb589b8973
https://myportal.utt.edu.tt/ICS/icsfs/cab94a20-bcde-4133-8f86-7993e140947d.pdf?target=5404dd6c-00fe-41b9-a3ff-3d2031e73dd6
https://myportal.utt.edu.tt/ICS/icsfs/d9814c09-ca90-4f33-9974-dda7a67cd730.pdf?target=d99e087c-513e-4d1f-9abf-c68ba8ed1326
https://myportal.utt.edu.tt/ICS/icsfs/df7d2341-27c2-4822-8212-1924a230edfc.pdf?target=a36efa97-32ac-42d6-982d-c56db05db0fe
https://myportal.utt.edu.tt/ICS/icsfs/e2eaba66-784f-45ba-99dd-d7b2099a2cc9.pdf?target=309e5447-70d9-4728-9557-7a7a565b06fa
https://myportal.utt.edu.tt/ICS/icsfs/ff2e74a2-48cc-410c-81a5-8f85ca113224.pdf?target=f0d91a82-6d0f-45a0-a48d-c14052863774
https://bbs.t-firefly.com/home.php?mod=space&uid=693253
https://myportal.utt.edu.tt/ICS/icsfs/0b235936-9c2b-4b14-87cf-b2aaf0add365.pdf?target=527ce26d-ee7c-4826-887d-5fb04016f540
https://myportal.utt.edu.tt/ICS/icsfs/3ef33c10-f29c-4029-8891-a6cb3273e5d7.pdf?target=3e6a0afc-1d7d-46e5-952c-0ce27602e4ad
https://myportal.utt.edu.tt/ICS/icsfs/6cc9c5eb-348b-4515-a6b3-bc85b5be75df.pdf?target=00908e06-3c2f-4c5c-8322-85175f073e78
https://myportal.utt.edu.tt/ICS/icsfs/76829f54-04a8-4c7f-a5ac-bff31904e6a2.pdf?target=3a79b2de-bc8d-4c53-abbe-54673615917f
https://myportal.utt.edu.tt/ICS/icsfs/78e1edf0-ea57-4f0f-9871-1271a4c4099b.pdf?target=02c60a24-ed62-4dc5-98d2-7e67ccf7b422
https://myportal.utt.edu.tt/ICS/icsfs/a1c93bdd-df73-4fdc-bd10-bc5dbbce301c.pdf?target=e0c059d0-431f-44c8-891d-08c56ef9b4f5
https://myportal.utt.edu.tt/ICS/icsfs/adff254a-b77b-422c-a93e-0d59a7c8bbf2.pdf?target=7d4c9cc1-ddec-468d-990e-682550dddc00
https://myportal.utt.edu.tt/ICS/icsfs/e20bb781-62ea-41c9-aa34-645b53806bae.pdf?target=5611506f-53ec-47f8-9dc6-236a693b689d
https://myportal.utt.edu.tt/ICS/icsfs/e639f72d-e750-4843-bf02-e690a7a610c4.pdf?target=2ddbc72a-35f9-4bcc-b385-3252f2b9798c
https://myportal.utt.edu.tt/ICS/icsfs/eb2c4b57-1a0b-4e7c-b7bc-5980dcc57b10.pdf?target=7c164dab-7ad7-465b-bebe-cadd21105365
https://bbs.t-firefly.com/home.php?mod=space&uid=693248
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3940543
https://schoolofgrowthhacking.com/profile/harrygr327
https://frvape.com
https://drive.google.com/open?id=1z81rCSFcSYQ7qzOVnQrJWfbFJBSbpc0-

