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The IIC Questions PDF format can be printed which means you can do a paper study. You can also use the [IC C11 PDF
questions format via smartphones, tablets, and laptops. You can access this IIC C11 PDF file in libraries and classrooms in your
free time so you can prepare for the Principles and Practice of Insurance (C11) certification exam without wasting your time.

IIC C11 Exam Syllabus Topics:

Section Weight Objectives

- Commrercial Automobile Coverage
Automobile Insurance 15-20% - Personal Automobile Coverage
- Mandatory Coverage Requirements

- Commercial General Liability (CGL)
Liability Insurance 15-20% - General Liability Concepts
- Professional Liability

- Insurance Contract Basics

- Fundamental Principles of Insurance
- Underwriting Process

- Policy Structure and Interpretation

Insurance Operations and Contracts 20-25%

- Insurance Market Structure
Insurance Industry Overview 10-15% - Claims Handling
- Regulation and Legislation
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- Policy Conditions and Exclusions
Property Insurance 15-20% - Valuation and Coinsurance

- Property Coverage Forms

- Insurable Risk

- Nature of Risk

- Risk Identification and Measurement
- Risk Management Process

Risk and Insurance 15-20%
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100% Pass Quiz IIC C11 Marvelous Exam Study Solutions

We are concerted company offering tailored services which include not only the newest and various versions of C11 practice guide,
but offer one-year free updates of our C11 exam questions services with patient staff offering help 24/7. So there is considerate and
concerted cooperation for your purchasing experience accompanied with patient staff with amity. Their enrichment is dependable
and reliable on the C11 training braindumps.

IIC Principles and Practice of Insurance Sample Questions (Q57-Q62):

NEW QUESTION # 57
Why does the need for liability insurance arise?

A. Reduce personal risk to oneself

B. Uphold ethical feelings of responsibility
C. Fulfill legal obligations to others

D. Meet societal obligations and norms

Answer: C

Explanation:

Liability insurance arises because individuals and businesses have legal obligations not to cause bodily injury or property damage to
others. When someone is negligent, the law allows the injured party to seek compensation. These legal obligations can be substantial
and financially devastating, Liability insurance provides protection by transferring the financial burden of compensating others to an
nsurer. It ensures that the msured can meet their legal responsibilities and that injured third parties receive compensation.

Option A is incorrect because liability insurance is not for protecting oneself from personal risk-it protects against obligations to
others. Option C refers to social norms, which may influence behavior but do not impose enforceable financial duties. Option D
refers to ethics, but ethical feelings alone do not create legal liability.

The key reason liability insurance exists is the legal requirement to compensate others when negligent, making B the correct answer.

NEW QUESTION # 58
How would a moving and storage company benefit from purchasing insurance to cover customers' goods while in transit?

A. Opportunity for more subscription policies
B. More capital for business ventures

C. Greater acquisition potential

D. Provides a feeling of security

Answer: C

Explanation:

Purchasing insurance that covers customers' goods in transit enhances the company's ability toattract more clients, which is referred
to asgreater acquisition potential. Clients feel more confident choosing a mover that offers protection for their belongings, especially
when transporting high-value itemns. This competitive advantage increases business opportunities and strengthens the company's
reputation.

Option B-"feeling of security"-is a benefit but applies to theinsured party, not the business's competitive positioning. Option C is
incorrect because purchasing insurance does not provide additional capital; it is a business cost. Option D (subscription policies) has
no connection to transit insurance.

Therefore, the most direct business benefit for the moving company isA: Greater acquisition potential.
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NEW QUESTION # 59
How are staff adjusters and independent adjusters similar?

A. Neither is allowed to perform an investigation

B. Neither has any limitation on their authority to settle claims
C. Both work on behalf of, and are paid by, the insurer

D. Both are licensed only in Quebec and New Brunswick

Answer: C

Explanation:

Bothstaff adjustersandindependent adjusterswork on behalf of the insurer when handling clains. A staff adjuster is an employee of
the insurance company, while an independent adjuster is contracted by an insurer to investigate and adjust claims. Regardless of their
employment relationship, both types of adjusters operate under the insurer's authority, follow the insurer's procedures, and act in the
insurer’s interests when assessing damages, determining coverage, and recommending settlement amounts.

Option A is incorrect because both adjustersdoperform investigations. Option C is incorrect-adjusters are licensed in most
provinces, not only Quebec and New Brunswick. Option D is incorrect because both staff and independent adjusters have specific
limitations on their settlement authority, which depend on the insurer’ s internal guidelines. Therefore, the similarity that applies
universally isB.

NEW QUESTION # 60
With respect to an insurance contract, what is the best exanple ofconsideration?

A. Yasmin offers to sell her dog for $500 but Paula refuses

B. Calvin wants to start a tutoring business and may charge $40 per hour

C. Jemnifer agrees to sell a $20,000 painting for $10,000 to her friend Shania

D. Martin is returning a shirt he purchased online for $35 because he found it cheaper elsewhere

Answer: C

Explanation:

In contract law,considerationrefers to the exchange of something of value between parties. It is a necessary element for forming a
legally binding insurance contract. In insurance, the insurer promises to indemnify the insured in exchange for thepremium-this
exchange constitutes consideration.

OptionAis the only scenario demonstrating a clearbargained-for exchange. Jennifer gives up a painting of value, and Shania provides
monetary payment. Even though the price is reduced, consideration still exists because each party is giving something of legal value.
Option B shows no exchange-only contemplation of future pricing.

Option C shows no contract formed, because the offer was not accepted.

Option D is a return/refund scenario, not an exchange forming a new contract.

Thus,Ais the best example of consideration.

NEW QUESTION # 61
Which statement describes a primary fnction of a telephone adjuster?

A. Process a large volune of claims

B. Process all paperwork for independent examiners

C. Act as a liaison between the intermediary and the insurer
D. Authorize repairs suggested by the staff adjuster

Answer: A

Explanation:

A telephone adjuster (often called an inside adjuster) handles claims that can be resolved quickly without requiring in-person
mvestigation. Their main role is to efficiently process a high volume of straightforward claims, such as small auto physical-damage
losses, mmor property losses, and simple theft clains.

Because these clains do not require field investigations, telephone adjusters focus on gathering information by phone, confirming
coverage, arranging payments, and closing files promptly.

Option B is incorrect-telephone adjusters do not take instructions from staff adjusters; they operate independently within their own



authority levels.

Option C is incorrect-they do not process paperwork for independent adjusters.
Option D is incorrect-they are not intermediaries; they serve the insurer directly.
The correct flnction is A: processing a large volume of clains.

NEW QUESTION # 62

Desktop Principles and Practice of Insurance (C11) practice test software is the first format available at SurePassExams. This
format can be easily used on Windows PCs and laptops. The IIC C11 practice exam software works without an internet
connection, with the exception of license verification. One of the excellent features of this Principles and Practice of Insurance (C11)
desktop-based practice test software is that it includes multiple mock tests that have IIC C11 practice questions identical to the
actual exam, providing users with a chance to get Principles and Practice of Insurance (C11) real exam experience before even

attempting it.
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