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Zertifizierungspriifing 100% zu bestehen, sondern Ihnen auch einen enjahrigen kostenlosen Update-Service zu bieten.
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Schulungsmaterialien zur MLO Priifing bekommen kdnnen. Solange das Priifingsziel gedndert wird, dndern wir unsere
Lernmaterialien entsprechend. Unser ExamFragen kennt die Bediirfhisse aller Kandidaten und hilft Thnen mit dem giinstigen Preis und
guter Qualitit, die MLO Priifing zu bestehen und das Zertifikat zu bekommen.

NMLS Mortgage Loan Origination (SAFE MLO) Exam MLO
Priifungsfragen mit Losungen (Q54-Q59):

54. Frage
The ability to originate loans under temporary authority applies to which of the following?

A. An MLO who s still waiting for their credit check to be completed
B. An MLO who has scheduled their test but not completed it

C. Previously registered mortgage loan originators (MLOs)

D. Previously licensed real estate brokers

Antwort: C

Begrindung;

Temporary authority to originate loans applies to registered MLOs (from a depository institution) who become employed by a state-
licensed mortgage company, as well as to state-licensed MLOs seeking licensure in another state, provided they meet all SAFE Act
requirements.

"Temporary authority to originate loans applies to... registered mortgage loan originators seeking state licensure and state-licensed
MLOs seeking licensure in a new state."

- SAFE Act, 12 U.S.C. § 5117; NMLS Temporary Authority Guidelines

It does not apply to real estate brokers or those who have not passed required testing/background checks.

References:

NMLS, Tenporary Authority to Operate

SAFE Act, 12 US.C. § 5117

55. Frage
Which of the following statements best describes the index on an ARM?

A. Index rates vary as the general level of interest rates change.
B. The Federal Reserve adjusts the discount rate index.

C. The index rate is fixed for the life of the loan.

D. Mortgage lenders control the value of the index.

Antwort: A

Begrindung;

The index for an adjustable-rate mortgage (ARM) is tied to a published benchmark (such as LIBOR, SOFR, or U.S. Treasury
securities). Index rates fluctuate over time as the general level of interest rates in the market changes.

"The index is a published interest rate to which the interest rate on an ARM is tied. The index rate changes over time, usually in line
with general market rates."

- CFPB, Consumer Handbook on Adjustable-Rate Mortgages (CHARM)

References:

CFPB, What is an ARM?

56. Frage
Ifa borrower is provided a written estimate of the terms or costs specific to them before they receive the Loan Estimate, the written
estimate must clearly and conspicuously provide which of the following statements at the top front of the first page?

e A. "By signing, you are only confirming that you have received this form. You do not have to accept this loan because you
have signed or received this form."

e B. "Your actual rate, payment and costs could be higher. Get an official Loan Estimate before choosing a loan."

e (. "By signing, you confirm that you have received this form. You do not have to accept this loan because you have received
this form."

e D. "Your actual rate, payment and costs will be higher."
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Antwort: B

Begrindung;

Under Regulation Z (TRID rule), if a written estimate of terims or costs is provided before the Loan Estimate, it must state in 12-
point font at the top of the first page:

"Your actual rate, payment, and costs could be higher. Get an official Loan Estimate before choosing a loan."

"Ifa creditor provides a written estimate of terms or costs before providing the Loan Estimate, the creditor must clearly and
conspicuously state at the top of the first page in 12-point font: "Your actual rate, payment, and costs could be higher. Get an official
Loan Estimate before choosing a loan."'

- 12 CFR § 1026.19(e)(2)(ii)

References:

CFPB, TILA-RESPA Integrated Disclosure Rule Guide

12 CFR § 1026.19(e)(2)(ii)

57. Frage
Which of the following property value approaches does an appraiser use on a rental property?

e A Sales comparison approach
¢ B. Annual approach
e C. Cost approach

B Income approach

Antwort: B

Begrindung;

For rental properties, an appraiser will typically use the Income Approach to estimate the property's value.

This method is based on the income-generating potential of the property, which is most relevant for mvestment properties, including
rentals.

* The Income Approach assesses the property's ability to generate future cash flow by evaluating the income that can be derived
from renting it. The formula often involves determining the net operating income (NOI) and applying a capitalization rate (cap rate) to
estimate value.

* This method is most appropriate for rental properties because their value is inherently tied to their profitability.

Other methods:

* Cost approach: More suited for unique properties or new construction.

* Sales comparison approach: Often used for owner-occupied properties, comparing recent sales of similar properties.
References:

* Uniform Standards of Professional Appraisal Practice (USPAP)

* Fannie Mae's Appraisal Guidelines for Rental Properties

58. Frage
Which of'the following acts or practices violates appraisal independence?

A. The MLO asks the appraiser for a mnimum valuation of the property so that the loan-to-value meets lending requirements.
B. The MLO asks the appraiser to provide further detail or explanation for the appraiser's value conclusion.

C. The MLO asks the appraiser to consider additional comparable properties to make or support an appraisal.

D. The mortgage loan orignator (MLO) asks the appraiser to correct errors on the appraisal.

Antwort: A

Begriindung;

Under TILA (Regulation Z) Appraisal Independence Requirements, it is a violation for anyone (including an MLO) to influence an
appraiser to obtain a minimum or target value. This includes asking for a minimum value needed to approve a loan. Requesting
corrections of errors or additional information is allowed as long as it does not attempt to influence the appraiser's value conclusion.
"It is prohibited for any person to influence, coerce, or otherwise encourage an appraiser to misstate or misrepresent the value of the
property."

- 12 CFR § 1026.42(c), Appraisal Independence Requirements (AIR)

References:

CFPB, Appraisal Independence Requirements

Fannie Mae, Appraiser Independence Requirements
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