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FE 1

Principles of Asset Management: This domain covers the foundational concepts and frameworks that
underpin asset management, including the purpose, definitions, and core principles that guide how
organisations manage assets to deliver value.

FE2

Finance and Business Impact: This domain examines the financial aspects of asset management, including
cost analysis, mvestment appraisal, and understanding how asset management decisions affect broader
business performance and value delivery.

FE3

Managing Asset Life Cycle Decisions and Activities: This domain addresses the full spectrum of an asset's
life from acquisition and operation through to maintenance and disposal and how decisions are made and
managed at each stage to optimize performance and value.

FE 4

Asset Management Policy, Strategy & Planning: This domain focuses on how organisations establish
direction through policy, translate that into asset management strategy, and develop structured plans that
align asset decisions with organisational objectives.

FES

Assessing and Managing Asset Management Risks: This domain covers the identification, assessment, and
treatment of risks associated with assets and asset management activities, ensuring that risk is systematically
managed to support safe and effective outcomes.
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P RE #52
A new set of performance metrics are being developed for part of the asset portfolio. Which of the following documents should be
referred to when checking alignment with the Asset Management and Organizational objectives?

A. The Asset Maintenance Strategy
B. The Asset Management Policy
C. The Asset Management Strategy
D. Standard Operating Procedures
E. Annual Departmental Objectives

ER: C

fE R A«

The correct answer is A . JAM's Anatomy of Asset Management Version 4 states that the Strategic Asset Management Plan
(SAMP) specifies the organization's long-term and life-cycle approach to managing assets and details the asset management
strategy, asset management objectives, and the levels of service and performance needed to satisfy objectives . It also says the
strategy and objectives are the second stage of the organization's line of sight , translating policy principles nto guidance for asset-
management decisions.

Because the question is about developing performance metrics and checking their alignment with Asset Management and
Organizational objectives , the most appropriate reference is the Asset Management Strategy in the SAMP, since that is where those
objectives and required performance levels are explicitly translated and structured. The Asset Management Policy provides
principles and a framework, but it is the strategy that turns those principles into objectives, service levels, and performance
requirerments.

il =8 #53
In what year did the term "asset management" start to be used?

A0
B. 1
C.2
D.3

EX: D

i REES B -

The term "asset management” began emerging formally in theearly 1980s, particularly within infrastructure sectors. The [AM
recognizes 1980 as the foundational point when structured approaches began to evolve around lifecycle and value-centric practices.
Reference from IAM historical insights:

"The structured use of the term 'asset management' began in the 1980s, focusing initially on infrastructure and utility sectors before
becommng more universally adopted.” (Source: IAM Historical Overview, Introduction to Asset Management)

i RE #54

ISO 55001 defines seven sets of requirenments for a management system for asset management, except ...
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A. Defining the Organisational Context

B. Support for effective management

C. Multi-level Planning for assets and asset management
D. Controlling
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A definition of asset management is:

A. The optimal maintenance an organisation undertakes on its assets?

B. A clear understanding of the linkages between each stage in the asset lifecycle?

C. The optimal life cycle management of physical assets to sustainably achieve the stated business objectives?
D. a grouping of investiments that exhibit similar characteristics and are subject to the same laws and regulations

ER: A

R #56
A key role of asset management is to assure the delivery of value in line with:

A. Required residual risk profile

B. All True

C. Agreed performance / levels of service

D. Return on Investment (ROI) and/or Return on Net Assets (RONA.

ZX: B
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