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Nowadays, it is hard to find a desirable job. A lot of people are forced to live their jobs because of lack of skills. So you must learn
something in order to be washed out by the technology. Then our LLQP study materials totally accord with your demands. With the
latest information and knowledage in our LLQP Exam Braindumps, we help numerous of our customers get better job or career with
their dreaming LLQP certification.

IFSE Institute LLQP Exam Syllabus Topics:

Topic Details

¢ Segregated Funds and Annuities: Targeted at investment advisors and financial planners, this section
evaluates their understanding of saving and investiment strategies, which are essential for retirement and

financial planning.

Topic 1

e Accident and Sickness Insurance: Aimed at insurance professionals offering individual and group health
msurance, this section emphasizes the importance of financial protection in the case of serious illness or

Topic 2
mjury.

¢ Life Insurance: This section assesses the expertise of insurance professionals, including financial advisors

and life insurance agents, in understanding the financial impact of death. It explains how life insurance helps
Topic 3 address those financial needs and introduces various life insurance products, along with their features and
benefits.

e Fthics and Professional Practice: This part of the exam focuses on the legal and ethical responsibilities of
life insurance professionals. It outlines the legal framework for life insurance in common law provinces and

Topic 4 Y . L L
P territories and stresses the importance of maintaining professionalism.
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>> [FSE Institute LLQP Study Materials <<

Life License Qualification Program (LLQP) Certification Sample Questions
and Practice Exam

Latest IFSE Institute LLQP Dumps are here to help you to pass your IFSE Institute Certification exam with BraindumpQuiz' valid,
real, and updated LLQP Exam Questions with passing guarantee. The IFSE Institute LLQP certification is a valuable certificate that
is designed to advance the professional career. With the Life License Qualification Program (LLQP) (LLQP) certification exam
seasonal professionals and beginners get an opportunity to demonstrate their expertise. The Life License Qualification Program
(LLQP) examrecognizes successful candidates in the market and provides solid proof of their expertise.

IFSE Institute Life License Qualification Program (LLQP) Sample Questions
(Q82-Q87):

NEW QUESTION # 82

Juliette owns a medium-sized business with approximately 100 employees. Three years ago, she set up a small group benefits plan.
Her employees, however, are unhappy with the coverages offered under the plan.

Moreover, for tax purposes, the group plan shares the cost of disability premiums with the employees-an expense they do not
welcome. What should Juliette's agent tell her?

e A. She should instead opt for an EHT, which aftords more flexibility with no tax implications for her employees.

e B. Her existing group plan is the best solution, because a group of that size would not be able to take advantage of other
"grouped" alternatives.

e (. The existing group plan is the most cost-effective and tax-free way to provide these benefits.

e D. She should instead opt for a PHSP, which provides more flexible and tax-fiee disability benefits.

Answer: D

Explanation:

Comprehensive and Detailed Explanation:

A Private Health Services Plan (PHSP) offers flexible, tax-free benefits (employer-paid premiums are deductible, benefits non-
taxable), addressing employee dissatisfaction and tax concerns (Chapter 8:Group Plan Specifics).

Option A: Incorrect; EHT (Employer Health Tax) isn't insurance.

Option B: Correct; PHSP fits needs.

Option C-D: Incorrect; group plan isn't optimal or tax-free for employees.

Reference: LLQP Accident and Sickness Insurance Manual, Chapter 8:Group Plan Specifics.

NEW QUESTION # 83

Thien is 56 years old and has recently been diagnosed by his doctor with a heart condition for which there is no known treatment,
and which has dramatically reduced his life expectancy. Thien has decided to take early retirement. Fortunately, after 30 years of
service working as a credit officer at a local bank, he has accumulated a large sum in his pension plan. Thien's wife supports his
decision to retire early. She is 49 and in good health, and plans to continue working and earning a lucrative income at her current
position as a divorce lawyer at a prestigious law firm, at least until she reaches 65 years of age.

What type of annuity would BEST suit Thien's needs?

A. Joint life annuity.

B. Life annuity.

C. Life annuity with a 15-year guarantee.
D. Impaired life annuity.

Answer: D

Explanation:

An impaired life annuity would be the best option for Thien given his health condition and reduced life expectancy. Impaired life
annuities offer higher payouts compared to standard life annuities because they take into account the reduced life expectancy due to
a serious health condition. This type of annuity provides an opportunity for individuals with significant health issues to receive
increased ncome during their retirement years. According to LLQP resources, impaired annuities are designed specifically to
address the needs of clients with severe health concerns by offering enhanced benefits that align with their specific life expectancy.
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Options A, B, and C are standard annuity options that would not take Thien's specific health impairment into account and therefore
would not maximize his retirement income as effectively as an impaired life annuity.

NEW QUESTION # 84
A group of high school students visits Jacques, a financial security advisor, as part of Career Day. A student wants to know what an
insurance contract is. What will Jacques answer?

e A It is a contract in which an inaccurate statement by the client is inconsequential; it is a synallagmatic, consensual, and
gratuitous contract

¢ B. Itis a contract of the utmost good faith, in general a contract of adhesion, synallagmatic, and aleatory

e C. It is a contract in which an inaccurate statement by the client is inconsequential; it is in general a contract of adhesion,
synallagmatic, and consensual

e D. It is a contract of the utmost good faith, in general concluded by mutual agreement, onerous, and aleatory

Answer: B

Explanation:

Comprehensive and Detailed In-Depth Explanation: An insurance contract under Quebec's Civil Code (Articles 2389-2414) has
distinct characteristics. It is a "contract of the utmost good faith"(uberrimae fidei), requiring full disclosure from both parties,
especially the insured, about material facts (Article 2408). It is typically a "contract of adhesion," as insurers offer standard terms
with little negotiation (Article 1379), unlike mutual agreement contracts. It is "synallagmatic," imposing reciprocal obligations-
premium payment by the policyholder and coverage by the insurer (Article 1381). It is also "aleatory," as the outcome depends on
an uncertain event, like death or loss (Article 2390). Option C accurately reflects these traits. Option A's

"mutual agreement” suggests negotiation, which is rare in insurance. Option B and D incorrectly state that inaccurate statements are
inconsequential-misrepresentations can void a policy (Article 2410)-and B's

"consensual" and D's "gratuitous" misalign with insurance's onerous nature (payment for coverage). The Ethics and Professional
Practice manual emphasizes advisors' duty to explain these legal characteristics clearly.

References: Civil Code of Quebec, Articles 2389-2414; Ethics and Professional Practice (Civil Law) Manual, Section on Insurance
Contracts.

NEW QUESTION # 85
(Gertrude wishes to invest her savings while having creditor protection and minimizing risk.
What type of segregated find would be most suitable for her?)

A. Index funds

B. Equity funds

C. Real estate funds

D. Money market funds

Answer: D

Explanation:

Money market segregated fundsare considered the least risky because they nvest in short-term, high-quality mvestments and offer
principal preservation features. They also benefit from thecreditor protection associated with segregated fund contracts.

Exact Extract:

"Money market finds aim to preserve capital by investing in highly liquid, low-risk instruments. Segregated find contracts may also
offer creditor protection if structured appropriately.” (Reference:Segfinds-E313-2020-12-7ED, Chapter 2.2.1 Money Market
Funds)

NEW QUESTION # 86

Mauro works full-time for a small company that offers no benefits. He earns $40,000 a year. He has an individual disability
mnsurance policy that would provide him with $2,000 a month, for a maximum of two years, after a waiting period of four months.
This policy includes a partial and residual disability rider. Injured in an accident, Mauro is completely unable to work for nine
months. After that, Mauro's doctor advises him to start working two days a week for the next three months, after which Mauro
should be able to resume working full-time. What monthly benefit will Mauro receive during the period he works part-time?

e A $1,200



e B.$1,000
e C.$800
e D. $1,600

Answer: D

Explanation:

Comprehensive and Detailed Explanation:

A residual disability rider pays a proportionate benefit based on income loss. Mauro's full income is $40,000

/year ($3,333/month). Working 2/5 days (40%) earns $1,333/month ($3,333 x 0.40). Loss is $2,000/month ($3,333 - $1,333).
The rider typically pays 80% of'the loss up to the policy max ($2,000): $2,000 x 0.80 =

$1,600 (Chapter 2:Insurance to Protect Incomne).

Option A: Correct; $1,600 fits residual calculation.

Option B-D: Incorrect; underestimates benefit.

Reference: LLQP Accident and Sickness Insurance Manual, Chapter 2:Insurance to Protect Income.

NEW QUESTION # 87

How can you quickly change your present situation and be competent for the new life, for jobs, in particular? The answer is using
LLQP practice materials. From my perspective, our free demo is possessed with high quality which is second to none. This is no
exaggeration at all. Just as what have been reflected in the statistics, the pass rate for those who have chosen our LLQP Exam Guide
is as high as 99%, which in turn serves as the proof for the high quality of our LLQP study engine.
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