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%] &l Oracle Financials Cloud 1Z0-1056-24 F 2 MEZ 2 (Q130-Q135):

EAE #130
When defining the receipt method for automatic receipt processing, the business requirement is to produce the minimum number of

payments.
Which receipt rule should you define?

e A Ore per Invoice

B. One per Customer

C. One per Site. per due date

D. Ore per Customrer, per due date

He:. B

Y.
This is the receipt rule that should be defined to produce the mmimum number of payments when defining the receipt method for
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automatic receipt processing. This rule creates one payment per customer regardless of how many invoices or due dates exist for
that customer. Verified [How You Define Receipt Methods - Oracle]

AE #131

Manage Receipt Classes and Methods

Scenario

Supremo US Business unit needs to capture customer payments that will be reconciled in the Cash Management application. You
need to define a receipt class and receipt method, and assign the appropriate bank account to meet this requirement.
Task:

Define Remittance Bank Account where:

Bank Account is associated with Receipt Method

Primary bank account is linked the Denver branch of Bank of America

Bank account number ends with 2870

Remittance bank account is effective as of January 1, 2023

GL Accounts section must contain the values below for conmpany segment 120 Supremo Fitness

Account Value

Cash 11200

Remittance 12160

Unapplied Receipts 12120

Unidentified Receipts = 12130

On-Account Receipts 12110

) | >
j — Y

Unearned Discounts Unearmed Dnscdunt

Earned Discounts Earned Discount

HH-

ME.

See the explanation below for solution

Explanation:

Log in to Oracle Financials Cloud.

Click on the Remittance Bank Accounts icon in the Receivables work area.
Click on the Create button.

In the Remittance Bank Account window, enter the following information:



Name:XXRemittance Bank Account (Replace XX with your allocated user ID.) Bank Account Number:The bank account number
that you want to associate with the receipt method.

Bank Name:Bank of America

Branch Name:Denver

Account Type:Checking

Effective Date:January 1, 2023

Primary:Yes

GL Accounts:

Company Segment:120 Supremo Fitness

Account Code:12000

Account Name:Accounts Receivable - Supremo Fitness

Company Segment:120 Supremo Fitness

Account Code:12001

Account Name: Allowance for Doubtful Accounts - Supremo Fitness
Click on the Save button.

The new remittance bank account will be created.

HE #132

You are nvestigating the Receivables to General Ledger Reconciliation report and must explain any variances to your Accounting
Manager.

What two variance amounts should you expect to investigate in this report?

A. Accounting Variance
B. Intercompany Variance
C. Tax Variance

D. Receivables Variance

HE: AD

MH.

These are the two variance amounts that you should expect to investigate in the Receivables to General Ledger Reconciliation
report. Accounting variance is the difference between the subledger journal entries and the general ledger journal entries.
Receivables variance is the difference between the subledger balances and the general ledger balances. Verified [How You
Reconcile Receivables to General Ledger - Oracle]

A2 #133

In Advanced Collections, scoring formulas are used to effectively manage your collection activities and strategies. Scoring formulas
contain data points that help determine the collectability of your outstanding balances. To determine the number of days passed since
the last payment was received froma customer, you can use the Age of Latest Payment data point.

At which details?

A. Party

B. Organization
C. Account

D. Site Address
E. Customer

F. Site

HE:. F

Y.

This is the level at which you can use the Age of Latest Payment data point to determine the number of days passed since the last
payment was received firoma customer. The Age of Latest Payment data point is calculated at the account level and shows the age
of the most recent payment for each customer account. Verified [How You Define Scoring Components - Oracle]

EE #134
After creating Receivables Activities using the General Ledger Rapid Implementation workbook upload process a Receivables



Manager wants to review and make changes if required, to the account assignments created for these Receivables Activities.
‘Which two Receivables Activities DO NOT have account assignments to review and change?

A. Miscellaneous Receipt
B. Earned Discounts

C. Adjustment Activities
D. Unearned Discounts
E. Debit Memo Reversal

dY: BD

Y.

These two receivables activities do not have account assignments to review and change because they are not posted to general
ledger. They are used to calculate discount amounts for transactions and receipts. Verified [How You Define Receivables Activities
- Oracle]
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