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Oklahoma Life and Health Insurance Exam
gquestions with correct answers

All of the following are included as part of a contract in the entire contract
provision EXCEPT the

ruders
apphication
changes made by the producer

palicy  ans & & changes made by the producer
Health insurance involves two penls, aceident and _ . ans ¢ sickness
All of the following riders can increase the death benefit amount EXCEPT

Cost of Living
Waiver of Premium
Accidental Death Rider

Guaranteed lnsurability  ans « ¢ Waiver of Premium
Of the fn]Jummg dividend options, which of these 15 taxable?

Reduction of premium
One year term
Pard-up additions

Accumulation at interest  ans /¢ Accumulation at inferest
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A2 #70
Which one of the following types of benefits is often excluded from coverage under an HMO plan?

A. Physical examinations.

B. In-patient surgeries.

C. Out-of-area emergency services.
D. Adult routine eye examinations.

HY: D

Y.

Health Mantenance Organizations (HMOs) focus on preventive and essential medical care within a network.

Adult routine eye examinationsare often excluded from HMO coverage, as they are considered non- essential or covered under
separate vision plans. Other services like emergency care, physical exams, and surgeries are typically covered, as per Oklahoma's
managed care regulations (Title 36 O.S. § 652 et seq.).

* Option A: Incorrect. Out-of-area emergency services are generally covered by HMOs.

* Option B: Correct. Adult routine eye examinations are often excluded or require separate coverage.

* Option C: Incorrect. Physical examinations are typically covered as preventive care.

* Option D: Incorrect. In-patient surgeries are covered as essential medical services.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Health Providers and Products).

Oklahoma Insurance Departiment, Title 36 O.S. § 652 et seq. (managed care plans).

Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,

HEE#T
Ifa primary beneficiary dies, life insurance benefits are then paid to

A. the tertiary beneficiaries.

B. the contingent beneficiaries.
C. the sub-primary beneficiaries.
D. no one.

dE: B

MY

In a life insurance policy, theprimary beneficiaryis the first in line to receive the death benefit. If the primary beneficiary predeceases
the insured, the benefits are paid to thecontingent (or secondary) beneficiaries, as specified in the policy. If no contingent
beneficiaries are named, the benefits typically go to the insured's estate, but "contingent beneficiaries" is the correct choice here (Title
36 O.S. § 4001 et seq.).

* Option A: Incorrect. Benefits are not paid to "no one"; they go to contingent beneficiaries or the estate.

* Option B: Incorrect. "Tertiary beneficiaries" is not a standard term in life insurance.

* Option C: Correct. Contingent beneficiaries receive benefits if the primary beneficiary dies.

* Option D: Incorrect. "Sub-primary beneficiaries" is not a recognized term.
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Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance Provisions).

Oklahoma Insurance Department, Title 36 O.S. § 4001 et seq. (beneficiary designations).

Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,

EE 472
An insurance producer whose license has been revoked continues to provide insurance services. Which of'the following is TRUE?

A. This violation is a felony and can result in a fine of up to $5,000.

B. This violation is a misdemeanor and can result in a fine of up to $500.

C. This individual could be committed to the custody of the Department of Corrections for up to 10 years.
D. This violation can result in a fine of up to $10,000.

HE: A

MY

Under Oklahoma's Insurance Code (Title 36 O.S. § 1435.13), transacting insurance without a valid license, such as after
revocation, is afelonypunishable by a fine of up to $5,000, imprisonment for up to 7 years, or both, depending on the severity and
intent. This reflects the serious nature of unlicensed insurance activity.

* Option A: Incorrect. The fine limit is $5,000 for a felony, not $10,000.

* Option B: Correct. The violation is a felony with a fine up to $5,000.

* Option C: Incorrect. The violation is a felony, not a misdemeanor, with higher penalties.

* Option D: Incorrect. Imprisonment is up to 7 years, not 10 years.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section: State- Specific Knowledge -
Oklahoma Insurance Statutes).

Oklahoma Insurance Department, Title 36 O.S. § 1435.13 (penalties for unlicensed activity).

Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,

HEE#73
As a form of level premium permanent insurance, ordinary life insurance accumulates a reserve that eventually

A. equals the face amount of the policy.

B. requires mandatory cash value distributions.

C. ceases to earn interest or grow in a positive earnings direction.
D. results in a dividend payment to the policyowner.

e A

ME:

Ordinary life insurance, synonymous with whole life insurance, is a level premium permanent insurance product that accumulates a
cash value (or reserve) over time. By design, the cash value grows and, at the policy's maturity (typically age 100 or 121, depending
on the policy), equals the face amount of the policy, at which point the policy endows (pays out the face amount to the policyowner
if the nsured is still alive).

* Option A: Correct. The cash value (reserve) in a whole life policy eventually equals the face amount at maturity.

* Option B: Incorrect. Dividends are paid only in participating policies, not all whole life policies, and are not guaranteed.

* Option C: Incorrect. The cash value continues to earn interest or grow, typically at a guaranteed rate, until maturity.

* Option D: Incorrect. There are no mandatory cash value distributions; policyowners can choose to access the cash value.

This question aligns with the Prometric content outline under "Life Products," which covers the cash value accumulation in whole life
insurance.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance).

Oklahoma Insurance Department, Title 36 O.S. § 4029 (nonforfeiture benefits and cash value).
Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,



HEE#74
The type of annuity in which all payments cease upon the death of an annuitant is referred to as a

A. life annuity.

B. termmnal annuity.
C. finite annuity.
D. refund annuity.

HE: A

Y.

Alife annuity(or straight life annuity) pays periodic payments to the annuitant until their death, at which point all payments cease, with
no further benefits to beneficiaries. This contrasts with other annuity types, such as refund or joint-life annuities, which may continue
payments or provide refunds.

* Option A: Incorrect. "Terminal annuity" is not a standard insurance term

* Option B: Incorrect. "Finite annuity" is not a recognized annuity type.

* Option C: Incorrect. A refund annuity provides a refund or continued payments to a beneficiary if the annuitant dies early.

* Option D: Correct. A life annuity ceases payments upon the annuitant's death.

This question falls under the Prometric content outline section on "Life Products," which covers annuities and their features.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:

General Knowledge - Life Insurance).

Oklahoma Insurance Department, Title 36 O.S. § 4002 (definitions of life msurance products, including annuities).
Standard nsurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing.
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