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BraindumpQuiz web-based practice exam is compatible with all browsers and operating systems. Whereas the MLO PDF file is
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Format on your desktop computer, laptop, tabs, or even on your smartphone and start Mortgage Loan Origination (SAFE MLO)
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By selecting our MLO training material, you will be able to pass the MLO exam in the first attempt. You will be able to get the
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You can easily get the high paying job if you are passing the MLO exam in the first attempt, and our MLO study guides can help you
do so.

>> MLO Top Exam Dumps <<

2026 100% Free MLO –Updated 100% Free Top Exam Dumps | MLO Test
Pass4sure
Do you upset about the difficulty of NMLS practice questions? Do you disappointed at losing exam after long-time preparation? We
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NMLS Mortgage Loan Origination (SAFE MLO) Exam Sample Questions
(Q121-Q126):
NEW QUESTION # 121 
Which of the following factors does not affect the funding fee on a VA purchase?

A. Service-connected disability
B. Marital status
C. Loan-to-value ratio
D. First-time user

Answer: B

Explanation:
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The VA funding fee varies based on several factors, including whether the borrower has a service-connected disability, if the
borrower is a first-time or subsequent user of VA benefits, and the loan-to-value ratio (LTV).
Marital status does NOT affect the funding fee.
"Factors that determine the VA funding fee include: type of veteran, type of loan, down payment amount (LTV), and whether the
veteran has previously used entitlement. Marital status does not impact the funding fee."
- U.S. Department of Veterans Affairs, VA Funding Fee Table
References:
VA Funding Fee Table: VA.gov
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NEW QUESTION # 122 
How many continuing education hours must mortgage loan originators complete every year to renew their license?

A. 3 hours
B. 8 hours
C. 20 hours
D. 16 hours

Answer: B

Explanation:
Mortgage loan originators (MLOs) are required to complete 8 hours of continuing education (CE) annually to maintain their license
under the SAFE Act (Secure and Fair Enforcement for Mortgage Licensing Act). This is mandatory to ensure that MLOs stay
updated with changing regulations, compliance requirements, and industry practices.
* The 8 hours must include specific coursework, typically:
* 3 hours of federal law and regulations
* 2 hours of ethics (covering fraud, consumer protection, etc.)
* 2 hours of non-traditional mortgage lending
* 1 hour of elective content that may vary depending on state requirements.
Failure to meet these CE requirements can result in license suspension or revocation.
References:
National Mortgage Licensing System (NMLS) Continuing Education Guidelines SAFE Act requirements for MLOs

NEW QUESTION # 123 
Which of the following services is included in the definition of a settlement service?

A. Sale of the mortgage loan on the secondary market
B. Title company/escrow agent services
C. Homeowners association fees
D. Flood insurance

Answer: B

Explanation:
Under RESPA (Real Estate Settlement Procedures Act), settlement services include activities related to closing the mortgage loan,
such as title company services and escrow agent services. These services are integral to the settlement process and ensure that the
transaction is completed legally and correctly.
* Flood insurance (A) is required for properties in flood zones but is not considered a settlement service.
* Homeowners association fees (B) and the sale of the mortgage loan on the secondary market (D) are also not part of the
settlement services.
References:
* RESPA (Real Estate Settlement Procedures Act), 12 USC §2602
* CFPB RESPA Guidelines on settlement services

NEW QUESTION # 124 
How many days must a borrower's mortgage loan be delinquent before the mortgage company is permitted to submit the first notice
filing in the foreclosure process?



A. 30 days
B. 90 days
C. 120 days
D. 60 days

Answer: C

Explanation:
Under the CFPB mortgage servicing rules, a mortgage company cannot initiate foreclosure proceedings until a borrower's loan is at
least 120 days delinquent. This rule is designed to give borrowers sufficient time to explore loss mitigation options, such as loan
modification, forbearance, or repayment plans, before facing foreclosure.
* The 120-day delinquency rule applies to all residential mortgage loans, providing a mandatory grace period before foreclosure
filing.
This requirement is part of the Dodd-Frank Act and is enforced under Regulation X.
References:
* CFPB Mortgage Servicing Rules
* 12 CFR Part 1024 (Regulation X)

NEW QUESTION # 125 
A 7.25% interest-only loan has an initial balance of $239,500.00. The annual homeowner's insurance premium is $551.00, and the
annual property taxes are $1,773.00. What is the total monthly payment, including the escrow?

A. $1,701.29
B. $1,446.98
C. $1,640.65
D. $1,584.65

Answer: D

Explanation:
First, calculate the monthly interest-only payment:
Loan Amount: $239,500
Interest Rate: 7.25% annual
Monthly Interest: $239,500 × 0.0725 ÷ 12 = $1,447.29
Add escrow for taxes and insurance:
Annual Insurance: $551 ÷ 12 = $45.92
Annual Taxes: $1,773 ÷ 12 = $147.75
Total escrow per month: $45.92 + $147.75 = $193.67
Total monthly payment:
$1,447.29 (interest-only) + $193.67 (escrow) = $1,640.96
Closest answer: C. $1,640.65
The slight difference is likely due to rounding, but C is the best match.
References:
Standard mortgage calculations (see any finance calculator)
SAFE MLO National Test Study Guide

NEW QUESTION # 126
......

This is much alike our MLO exam with the only difference of providing services to our desktop users. It is compatible with Windows
computers. Candidates find it easy to do self-assessment and they get maximum benefit by practicing Mortgage Loan Origination
(SAFE MLO) Exam (MLO) test available only here. The Mortgage Loan Origination (SAFE MLO) Exam (MLO) questions
provided here are compiled by over 90,000 competent professionals who handpicked all of these questions for your evaluation and
concept-building.
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MLO training materials is not only high-quality, but also contain certain quantity, therefore they will be enough for you to pass the
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Origination (SAFE MLO) Exam MLO in Procurement and Supply NMLS test and put all your efforts to crack the NMLS MLO
challenging examination, The MLO certification exam is one of the high in demand industrial recognized credentials to prove your
skills and knowledge level.

Saving Your Data to OneDrive, Link and Reference Fields, MLO training materials is not only high-quality, but also contain certain
quantity, therefore they will be enough for you to pass the exam.

Get Real NMLS MLO Exam Experience with Desktop-Practice Test
Software
How can you stand out, To advance your career, you must register for the Mortgage Loan Origination (SAFE MLO) Exam MLO in
Procurement and Supply NMLS test and put all your efforts to crack the NMLS MLO challenging examination.

The MLO certification exam is one of the high in demand industrial recognized credentials to prove your skills and knowledge level,
Since our customers aiming to MLO study tool is from different countries inthe world, and there is definitely time difference among
us, we will provide MLO considerate online after-sale service twenty four hours a day, seven days a week, please just feel free to
contact with us anywhere at any time.
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