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A bank account is established for a new business customer. The business was esiablished fve years ago with
an adidress moanether stide. The business websile condains lew detinds other than stalimg 8 1w real gstate
hasingss, e princip;l'l s an ingernutEoa] |¢I|,1|bum,- mmber gl ppéars to be living i another couniry,
The saher principal works ow of a secreatomal vehicle. What wasrants enlemeed due diligenee in this
seenans? Comeel Answer: Shell company

A branch nonager o o saeall comnumniny bank has o new customer wh depostts for EUR S0000 checks
ik e account, Shostly therealler, the custoner poes 0 anddber branch amd asks o ransler all but EUR
1500 10 three aecounts in differem foreign jorisdictions. Which suspiciows activity shouwld be the focus of
ithe suspicions trmssction reporn? Correct Answer: The customes asks 1o transfer fumds o seconnts i throe
different foreign jurisdiciions

A government has istiated a new and-woney launderng lows which require all financizl mstianoms o
ahtnin centuin information from its customers, Which step should an institution located in this jurisdiction
take toensure compliance? Correct Answer: Change procedieres and systems s necessary and provide
empliyee truining

An anti-money lunderng avdin idennifics a significant weakness in how ransaction monitoring alens ane
eleared. Awdit samping identified potemially suspicions acravity that was cheased a5 nol suspicious.
Munagement accepls the audit finding aml gevelops a remediation plan. What is the role of the aoditor
during the correction phase Correct Answer: Validsting the suocessful remediation of the issee once
manngensenl ndicales the Bsaue is resolved

Which macthed 1o laumder mweacy throogh deposit-taking institutions is elosely associated with inernational
e Correct Answer; Using Black Market Peso Exchange

A CUSOMET OPEns & Corperal aceount wilh a broker-deales on behall of several beneficial owiers, wath a
spated fong-term mvestment goal. The customer deposits $25.3 million mto the account amd three doys Baer
transfers 55 million o an oversens bank, Shonly thereafier, the customer begins making numerous purchases
of peses, The compliance officer receives a query reganding the movement of fumds. Within o month of
apcount apening, the custoaner depletes the secount, Which two red flngs should prompl the firm's
compliunce officer o fake action?

{Chose twa ) Correct Amswer: - The compliance offtcer receives the query regarding the movement of funds

- The customer's stated investment goal s net refloctive of aocount activity

What should countries do to help prevent non-profil erganizations from being abused for the finoncing of
tegrerism accodding o the Financial Action Task Force A0 Recommendations? Comect Answer: Ensure non-
predit organizations cmaot be psed to conceal or shaoure the diversion of fumds intended
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The CAMS exam prepare of our website is completed by experts who has a good understanding of real exanms and have many
years of experience writing CAMS study materials. They know very well what candidates really need most when they prepare for
the exam. They also understand the real exam situation very well. So they compiled CAMS Exam prepare that they hope to do their
utmost to help candidates pass the exam and get what job they want. They apply to exam candidates of different level of computer
industry. So whichever degree you are at, you can utilize our CAMS study materials tool with following traits.

The CAMS Certification program covers a broad range of topics related to AML, including regulations, risk assessment, customer
due diligence, transaction monitoring, and investigations. The program s designed to provide professionals with a comprehensive
understanding of the AML landscape and the tools and techniques used to prevent financial crimes. Certified Anti-Money
Laundering Specialists (the 6th edition) certification program s available to individuals working in a variety of roles within the
financial industry, including compliance officers, risk management professionals, law enforcement officials, and regulatory officials.
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Lead1Pass deeply hope our CAMS study materials can bring benefits and profits for our customers. So we have been persisting in
updating our CAMS test torrent and trying our best to provide customers with the latest study materials. More importantly, the
updating system we provide is free for all customers. If you decide to buy our CAMS Study Materials, we can guarantee that you
will have the opportunity to use the updating system for free.

The CAMS Exam is designed to evaluate the knowledge and expertise of candidates in the field of AML compliance. CAMS exam
covers four key areas, including risk assessment, AML program management, compliance and investigations, and AML regulations.
CAMS exam consists of 120 multiple-choice questions that need to be completed within four hours. The test is computer-based and
can be taken at a testing center or remotely. Passing the CAMS Exam requires a score of 75% or higher, and the certification is
valid for three years.

ACAMS Certified Anti-Money Laundering Specialists (the 6th edition)
Sample Questions (Q785-Q790):

NEW QUESTION # 785
Under which two circumstances may law enforcement be given access to a financial institution customer's financial records? (Choose
two.)

A. Iflaw enforcement has circunstantial evidence to suspect money laundering
B. Iflaw enforcement serves a legal summons or subpoena

C. If the person is named in a suspicious transaction report

D. Ifthe investigation of a customer is made public in the media

Answer: A,B

Explanation:

Q Law enforcement may be given access to a financial institution customer's financial records if they serve a legal summons or
subpoena, or if they have circunstantial evidence to suspect money laundering, These are two of the exceptions to the general rule
that financial institutions must protect the privacy of their custormers' financial information under the Right to Financial Privacy Act
(RFPA) of 19781. The RFPA alsoallows access to customer records in other situations, such as with the customer's consent, in
response to judicial orders, or for certain intelligence or counterintelligence purposesl.

Option A is incorrect because a suspicious transaction report (STR) does not automatically grant law enforcement access to the
customrer's financial records. The STR is a confidential document that is filed by the financial institution to the Fnancial Intelligence
Unit (FIU) of the country, and the FIU may decide to share the information with law enforcement if it deems appropriate2.
However, law enforcement still needs to follow the RFPA procedures to obtain the customer's records from the financial institution.
Option C is incorrect because the investigation of a customer being made public in the media does not give law enforcement the right
to access the customer's financial records. The media exposure may raise the public interest or the urgency of the nvestigation, but it
does not override the RFPA requirements. Law enforcement still needs to obtain a legal summons, subpoena, or other valid
authorization to access the customer's records from the financial nstitution.

References:

1: Right to Financial Privacy Act of 1978, 12 U.S.C. §§ 3401-3422 2: ACAMS Study Guide for the CAMS Certification
Examination, 6th Edition, Chapter 2: Compliance Standards for Anti-Money Laundering (AML) and Combating the Financing of
Terrorism (CFT), p. 47

NEW QUESTION # 786
Which two statements are true regarding the European Union Money Laundering Directives? (Choose two.)

A. They set forth non-binding best practices for financial institutions within the member states

B. They have extraterritorial impact and apply to states that have diplomatic relations with member states
C. They require member states to enact laws and/or regulations to comply with the directives

D. They apply to member states of the European Union

Answer: C,D

NEW QUESTION # 787
Which scenario should be escalated as potentially suspicious activity?

e A. A domestic business account receives a wire transfer from an international business with no history of such activity or
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business needs.
¢ B. A corporate account deposits large checks and wire transfers on a frequent basis from existing customers.
e (. A retail chain deposits cash into several operating accounts and consolidates the funds into one account.
¢ D. A convenience store makes daily deposits or withdrawals primarily in cash.

Answer: A

Explanation:
Reference:
https7//www.utica.edwacademic/mstitutes/eci/conferences/Conducting’20a%20Money%s20Laundering?620Inv

NEW QUESTION # 788
An AML compliance officer receives notice of government update including the names of the latest terrorists sanctioned by the
United Nations Security Council. Which would be the most appropriate step to take?

A. Inform the customers that their fnds will be frozen

B. Notify the Board of Directors

C. Update the monitoring software containing sanctioned persons
D. Update training information to include the latest names

Answer: C

NEW QUESTION # 789
How can violations of anti-money laundering laws be a risk to individuals?

A. Violations can result in enforcement actions that damage the reputation of the individual's employer.
B. Violations can result in civil and criminal fines and penalties against the individuals.

C. Violations can result in additional and more stringent anti-money laundering training for individuals.
D. Violations can result in additional legislation that the individuals have to comply with.

Answer: B

Explanation:

According to the Anti-Money Laundering Specialist (the 6th edition) study guide, individuals who violate anti-money laundering laws
can face severe consequences, such as imprisonment, fines, asset forfeiture, and sanctions. These penalties can apply not only to the
perpetrators of money laundering, but also to the employees, managers, directors, and officers of financial institutions or other entities
that fail to comply with their anti-money laundering obligations. Therefore, violations of anti-money laundering laws can pose a
significant risk to individuals, both personally and professionally.

References:

Anti-Money Laundering Specialist (the 6th edition) study guide, page 9

ACAMS website, section on CAMS certification

Money Laundering website, article on "The Consequences of Non-Compliance with Anti-Money Laundering Laws"
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