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With all the questons and answers of our CAMS7 study materials, your success is 100% guaranteed. Moreover, we have Demos as
freebies. The free demos give you a prove-evident and educated guess about the content of our CAMS7 practice questions. As long
as you make up your mind on this CAMS7 Exam, you can realize their profession is unquestionable. And you will be surprised to
find the high-quality of our CAMS7 exam braindumps.

ACAMS Certified Anti-Money Laundering Specialist (CAMS7 the 7th
edition) Sample Questions (Q217-Q222):
NEW QUESTION # 217 
Artificial intelligence (AI) and machine learning (ML) procedures help in applying a risk-based approach in AML compliance
through: (Select Three.)

A. Automatically generating Suspicious Activity Reports (SARs) without the need for human review
B. Identification of links among apparently unrelated clients who have established complex networks for money laundering
C. Automatically adapting risk thresholds for customers without any human intervention
D. Detection of complex money laundering patterns in transactions
E. Advanced customer risk assessments that synthesize client background information with additional data

Answer: B,D,E

Explanation:
Artificial intelligence and machine learning technologies support the risk-based approach (RBA) to AML compliance by enhancing
an institution's ability to identify, assess, and prioritize financial crime risks.
Regulatory guidance emphasizes that these technologies should augment-not replace-human judgment.
One key benefit is advanced customer risk assessment. AI and ML can synthesize large volumes of customer data, including
background information, transaction behavior, and external risk indicators, allowing institutions to develop more accurate and
dynamic risk profiles.
AI and ML also enable the identification of complex networks among seemingly unrelated clients. Through network analytics and
pattern recognition, these tools can uncover hidden relationships used in layering and structuring activities.
Additionally, AI-driven systems excel at detecting complex money laundering patterns within transaction data that may not trigger
traditional rule-based alerts, improving effectiveness and efficiency.
Automatically generating SARs or adapting thresholds without human oversight is inconsistent with regulatory expectations. Human
review and governance remain essential components of AML compliance.

NEW QUESTION # 218 
Which of the following measures can help maintain the independence of BSA/AML compliance staff to ensure effective compliance
controls?

A. Ensuring BSA/AML compliance staff is primarily outsourced
B. Establishing BSA/AML compliance staff reporting to the management of the business line in the first line of defense
C. Providing BSA/AML compliance staff with a reporting line to the chief financial officer
D. Providing BSA/AML compliance staff a reporting line to compliance or other second line of defense internal control
function

Answer: D

Explanation:
BSA/AML compliance staff should report to the compliance function or another second line of defense internal control function to
maintain independence from business line management, ensuring objective oversight and effective compliance controls.

NEW QUESTION # 219 
Which line of defense would be tasked with interpreting new AML regulations and revising training for client- facing relationship
managers?

A. Senior management
B. The first line
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C. The third line
D. The second line

Answer: D

Explanation:
The second line of defense is responsible for compliance functions, including interpreting new AML regulations and updating policies,
procedures, and training programs. This ensures that client-facing staff, such as relationship managers, remain informed and aligned
with regulatory expectations.

NEW QUESTION # 220 
As emphasized in the Basel Committee guidance for "Sound management of risks related to money laundering and financing of
terrorism", the third line of defense, or audit function, should:

A. Be involved in the day-to-day operations of the AML program to immediately prevent control failures.
B. Report to the audit committee of the board of directors to maintain independence.
C. Conduct AML audits no less often than every 12 months for consistency in annual reporting.
D. Remain independent from expressing opinions on the sufficiency of remediation or action plans to address findings and
recommendations.

Answer: D

NEW QUESTION # 221 
When services are provided by a trust and company service provider (TCSP) connected to a high-risk country, which of the
following may present an immediate financial crime risk concern?

A. Governance framework
B. Origin of the funds
C. Management structure
D. Asset structure

Answer: B

Explanation:
The origin of the funds is a primary financial crime risk when dealing with a TCSP connected to a high-risk country. Funds originating
from such jurisdictions may be linked to illicit activity, especially if source verification is weak or absent.

NEW QUESTION # 222
......
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