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ACFE Certified Fraud Examiner - Investigation Exam 32 X CFE-
Investigation & Bk [ && (Q80-Q85):

H R #80

Boyd, a Certified Fraud Examiner (CFE). was hired to trace Lottie's financial transactions. During his investigation. Boyd obtains
records of electronic payments that Lottie made during the past five years. Which of the following are these records MOST
LIKELY to reveal?

A. The division and distribution of Lottie's assets

B. The assets that Lottie has purchased

C. The market value of any real property Lottie owns
D. If Lottie is skimming her employer's funds
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"Electronic payment records can be valuable in tracing investigations... they can reveal, among other things, assets the subject has
purchased".

They can also reveal loans, real estate taxes, and business locations, but not directly whether Lottie is

"skimming"" funds.

HMA #81
Which of the following is the MOST IMPORTANT question for a fraud examiner to ask before commencing a legal action to
recover assets?

A. "Does the defendant have sufficient property or money to satisfy a money judgment?"'

B. "Is there a relevant statute of limitations?"

C. 'Is the suspect guilty of the fraudulent act?"

D. "Has the defendant been previously arrested for allegedly committing a white-collar crime?"

IEf#: B

H #82
Assuming that a jurisdiction has prohibited pretexting with financial nstitutes, which of the following actions would constitute illegal
pretexting?

¢ A. Digging through a person's trash to obtain their bank account information

¢ B. Withdrawing another person's finds using a stolen bank account number and PIN
e (. Falsely claiming to be the spouse of an account holder to access bank records

¢ D. Making purchases with a credit card account under a fictitious identity

Ef#: C
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Explanation with Extracts= Pretexting is:

* "The act of impersonating someone else or making false or misleading statements to obtain information fiom financial institutions.
Several jurisdictions have prohibited pretexting against financial institutions”. Thus, falsely claming to be the spouse constitutes illegal
pretexting,

HR #83
Which of the following questions is MOST HELPFUL for fraud examiners to ask themselves when determining the legality of
electronically recording a conversation?

A. "Can the recording include both audio and video?

B. "Will the recording equipment produce a digital file?"

C. "Will the recorded conversation take place before or after work?"
D. "How long is the anticipated recording expected to last?"

IEf#E: A

AR :

Thecorrect answeris:Whether recording is legal depends onconsent laws- so the most helpful question is effectively:"s consent
required from one or all parties to record this conversation?" Among the provided choices, theclosest matchisNOT listed explicitly.
But based on the ACFE manuals, the correct interpretation is that none of the technical details (audio/video, file format, time,
duration) matter - only the legal consent requirement matters.

Complete Detailed Explanation with Exact Extracts from Fraud Examiner (CFE) - Investigation Documents: = The2014
International Fraud Examiners Manualstates:

"In some circumstances, recording an interview might be illegal. Some jurisdictions limit an employer's right to record employee
mterviews during an investigation. In fact, in some jurisdictions, audio recording an interview is permitted only with the consent of all
parties to the communication. Thus, fraud examiners should always consult with an attorney when deciding whether to record an
interview." It further emphasizes:



"A telephone recording consent form stipulates where, when, and with whom telephone conversations can be recorded... Be
cautioned that the form alone does not make the conduct of recording a telephone conversation illegal or legal."
#Interpretation:

* The legality of recording has nothing to do with:

* Audio vs video(A)

* Digital file format(B)

* Work hours(C)

* Duration(D)

* Instead, it dependsentirely on jurisdictional consent laws(one-party vs all-party consent).

HA #84
Which of the following is a best practice for obtaining a signed statement?

Ef#:
R -

A. Have the suspect write out the entire statement in their own handwriting

B. Include all of the subject's offenses, whether related or not, in a angle docurment.

C. Make sure that everything is included in the signed statement and that no addendum are made
D. Have two individuals witness the signing of the document when possible.

D

Best practice for signed statements:

* Fraud examiners should prepare the statement, keep it concise, and ensure voluntariness and intent are clear.
* While not legally required, it isrecommendedthat two individuals witness the signing #Answer: C.

Have two individuals witness the signing of the document when possible
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