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>> CIMAPRA19-F03-1 Exam <<

Wir machen CIMAPRA19-F03-1 leichter zu bestehen!
Die echten und originalen Prüfungsfragen und Antworten zu CIMAPRA19-F03-1 Zertifizierung (F3 Financial Strategy) bei ZertSoft
wurden verfasst von unseren IT-Experten mit den Informationen von CIMAPRA19-F03-1 Prüfungen (F3 Financial Strategy) aus
dem Testcenter wie PROMETRIC oder VUE.

CIMA F3 Financial Strategy CIMAPRA19-F03-1 Prüfungsfragen mit
Lösungen (Q266-Q271):
266. Frage 
A listed entertainment and media company produces and distributes films globally. The company invests heavily in intellectual
property in order to create the scope for future film projects. The company has five separate distribution companies, each managed
as a separate business unit The company is seeking to sell one of its business units in a management buy-out (MBO) to enable it to
raise finance for proposed new investments The business unit managers have been in discussions with a bank and venture capitalists
regarding the financing for the MBO The venture capitalists are only prepared to invest a mixture of debt and equity and have
suggested the following:
The venture capitalists have stated that they expect a minimum return on their equity investment of 3Q°/o a year on a compound
basis over the first 5 years of the MBO No dividends will be paid during this period.
Advise the MBO team of the total amount due to the venture capitalist over the 5-year period to satisfy their total minimum return?
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A. $120 14 million
B. $155.14 million
C. $146 39 million
D. $111 39 million

Antwort: D

267. Frage 
ADC is planning to acquire DEF in order to benefit from the expertise of DEF's owner 'managers Both are Listed companies. ADC
is trying to decide whether to offer cash or shares in consideration for DEF's shares.
Which THREE of the following are advantages to ABC of offering shares to acquire CEF?

A. It preserves liquidity
B. It shares tie benefits of future growth with the DCT shareholder.
C. It results in a tax saving for ABC.
D. The risk of poor future performance of the acquisition is shared with the DEF company shareholder.
E. It dilutes ownership in ABC.
F. It incentivises DEF to continue creating value for the combined group

Antwort: B,D,F

268. Frage 
Company C has received an unwelcome takeover bid from Company P.
Company P is approximately twice the size of Company C based on market capitalisation.
Although the two companies have some common business interests, the main aim of the bid is diversification for Company P.
The offer from Company P is a share exchange of 2 shares in Company P for 3 shares in Company C.
There is a cash alternative of $5.50 for each Company C share.
Company C has substantial cash balances which the directors were planning to use to fund an acquisition.
These plans have not been announced to the market.
The following share price information is relevant. All prices are in $.
Which of the following would be the most appropriate action by Company C's directors following receipt of this hostile bid?

A. Write to shareholders explaining fully why the company's share price is undervalued.
B. Refer the bid to the country's competition authorities.
C. Change the Articles of Association to increase the percentage of shareholder votes required to approve a takeover.
D. Pay a one-off special dividend.

Antwort: A

Begründung:
The bid is hostile and partly for diversification. Directors' primary duty is to shareholders: they should explain why they believe the
company is undervalued (e.g. unannounced plans and cash). Changing articles or using defensive payouts is poor governance;
competition concerns are unlikely to be central here.

269. Frage 
A UK based company is considering investing GBP1 ,000,000 in a project it the USA. It is anticipated that the project will yield net
cash inflows of USD580.000 each year for the next three years. These surplus cash flows will be remitted to the UK at the end of
each year.
Currently GBP1.00 is worth USD1.30.
The expected inflation rates in the two countries ever the next four years are 2% in the UK and 4% in the USA.
Applying the purchasing power parity theory, which of the following represents the expected remittance at the end of year three, in
GBP whole the nearest whole GBP)?

A. GBP568,846
B. GBP546,547
C. GBP450,906
D. GBP472,916



Antwort: C

270. Frage 
A company needs to raise $20 million to finance a project.
It has decided on a rights issue at a discount of 20% to its current market share price.
There are currently 20 million shares in issue with a nominal value of $1 and a market price of $5 per share.
Calculate the terms of the rights issue.

A. 1 new share for every 25 existing shares
B. 1 new share for every 4 existing shares
C. 1 new share for every 5 existing shares
D. 1 new share for every 20 existing shares

Antwort: B

Begründung:
Calc_Set2

271. Frage
......

Es ist Ihnen weis, ZertSoft zu wählen, um die CIMA CIMAPRA19-F03-1 Zertifizierungsprüfung zu bestehen. Sie können im
Internet die Fragenkataloge zur CIMA CIMAPRA19-F03-1 Zertifizierungsprüfung von ZertSoft teilweise kostenlos herunterladen.
Dann werden Sie mehr Vertrauen in unsere Produkte haben. Sie können sich dann gut auf Ihre CIMA CIMAPRA19-F03-1
Zertifizierungsprüfung vorbereiten. Für den Durchfall in der Prüfung, zahlen wir Ihnen die gesammte Summe zurück.
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