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Unser PriifingFrage verspricht, dass Sie die AGA GFMC Priifung emmalig bestehen und das Zertifikat von den Experten
bekommen kénnen. Denn unser PriifingFrage stellt [hnen die besten Priifingsfragen und Antworten zir AGA GFMC zr
Verfligung, Und Sie konnen sich schrittweise auf die Priifng gut vorbereiten. Unser PriifingFrage verspricht, dass die Fragen und
Antworten zur AGA GFMC Zertifizierungspriifing von PriifingFrage Thren Erfolg garantiert.

AGA GFMC Priifungsplan:

Thema

Einzelheiten

Thema 1

Performance Measurement

Metrics

Service Efforts and Accomplishments: This section of the exam measures the ability of program managers
and strategic planners to align performance indicators with organizational outcomes. It covers the
mtegration of financial and non-financial metrics with strategic goals, the importance of transparency and
accountability, and how performance data nforms budgetary decisions. Candidates must understand
stakeholder engagement, baseline setting, legal compliance, and benchmark creation.

Them 2

Financial and Managerial Analysis Techniques: This section of the exam measures the skills of budget
analysts and financial managers in using quantitative tools and data to assess financial decisions. It includes
techniques like trend and ratio analysis, forecasting, regression, and data analytics. It also tests
understanding of data sources, reliability, and how forensic auditing can be used for deeper insight into
financial activities.

Thema 3

Auditing: This section of the exam measures the auditing knowledge of financial controllers and government
auditors. It focuses on audit standards, types of audits, the audit process, and the responsibilities of both
auditors and auditees. Key topics include audit preparation, follow-up, independence, materiality, and the
scope of the Single Audit Act. Candidates are also expected to be familiar with fieldwork, reporting, and
confidentiality concerns relevant to public sector audits.
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¢ Financial Management Functions: This section of the exam measures the competencies of public sector
finance officers and treasury analysts in managing financial operations in government environments. It
covers essential areas such as cash flow practices, investment strategy, debt recovery, and procurement
Thema 4 processes. Candidates are expected to understand property and inventory systemns, evaluate IT-based
financial systerrs, and apply emerging technologies. Shared services and project management principles are
also included as foundational knowledge areas.

¢ Internal Control: This section of the exam measures the capabilities of compliance officers and internal
auditors in implementing and evaluating internal control systems. It includes knowledge of COSO
frameworks, OMB standards, and audit procedures aimed at fraud prevention and legal compliance.
Candidates must understand roles and responsibilities related to internal control, risk assessment, reporting
mechanisis, and enterprise risk management frameworks.

Thema 5
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AGA Examination 3: Governmental Financial Management and Control
(GFMC) GFMC Priifungsfragen mit Losungen (Q18-Q23):

18. Frage
When reviewing a report on internal control from a shared service provider that noted a weakness, the agency should

A. consider the existence of compensating or mitigating controls.
B. dismiss the weakness.

C. refer the weakness to the Contracting Officer.

D. ask the service provider to correct the weakness.

Antwort: A

Begriindung;

* Response to Weaknesses in Shared Service Providers:

* Shared service providers often issue reports on internal controls (e.g., SOC 1 or SOC 2 reports).

* When a weakness is identified, the recipient agency must evaluate whether compensating or mitigating controls exist to address the
risk, ensuring continued reliability.

* Explanation of Answer Choices:

* A. Consider the existence of compensating or mitigating controls: Correct. This is a standard response to internal control
weaknesses, as outlined in auditing and risk management best practices.

* B. Ask the service provider to correct the weakness: Incorrect. While this may be appropriate, the recipient agency is ultimately
responsible for evaluating and addressing the risk.

* C. Dismiss the weakness: Incorrect. Ignoring a weakness can expose the agency to risk.

* D. Refer the weakness to the Contracting Officer: Incorrect. This may be part of the process, but the agency must first assess the
impact and controls.

Amrerican Institute of Certified Public Accountants (AICPA),SOC Reports Guidance.
Government Accountability Office (GAO),Internal Control Standards for Federal Agencies.

19. Frage
Under government fuditing standards, auditors performing financial statement audits must

e A design tests to assess compliance with laws, regulations, contracts and grant agreements.
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¢ B. identify violations of laws which could be punishable by monetary penalties.
¢ (. identify expenditures that exceed the related obligations.
e D. design tests to detect fraud, waste and abuse.

Antwort: A

Begriindung;

* Government Auditing Standards (GAS):

* GAS, often referred to as theYellow Book, outlines the responsibilities of auditors conducting financial statement audits for
government entities.

* One core requirement is that auditors must consider compliance with applicable laws, regulations, contracts, and grant agreements
that could materially affect financial statements.

* Explanation of Answer Choices:

* A. Design tests to assess compliance with laws, regulations, contracts, and grant agreements Correct. This is a required
component under GAS to ensure financial statements are materially accurate and comply with legal and regulatory frameworks.

* B. Identify violations of laws which could be punishable by monetary penalties: Incorrect.

Auditors are not required to investigate or pursue penalties but to focus on material misstatements or risks.

* C. Identify expenditures that exceed the related obligations: Incorrect. While this could indicate an issue, auditors are not required
to specifically test for this unless it relates to material misstatements or compliance issues.

* D. Design tests to detect fraud, waste, and abuse: Incorrect. Auditors are not specifically required to detect fraud, waste, and
abuse, though they should be alert to indicators.

Government Accountability Office (GAO),Government Auditing Standards (Yellow Book).
Uniform Guidance (2 CFR Part 200), Audit Requirements for Federal Programns.

20. Frage
Planning to support ongoing financial operations in the event of a natural disaster is based on the assumption that

A. leadership and staff will reconvene at an alternate location.

B. a fully redundant infrastructure will be available to staff at an alternate location.
C. government agencies will need to operate as standalone organizations.

D. there may be no warning of the potential emergency.

Antwort: D

Begrindung;

* Assumptions in Disaster Planning:

* Financial continuity planning for natural disasters must account for scenarios where the event occurs suddenly and without warning,
* This assumption ensures that governments are prepared to quickly resume critical financial operations even under challenging and
unpredictable circumstances.

* Explanation of Answer Choices:

* A. Leadership and staff will reconvene at an alternate location: While this is part of disaster planning, it is not the primary
assumption.

* B. A fully redundant infrastructure will be available to staffat an alternate location: This may not always be realistic or feasible.

* C. There may be no warning of the potential emergency: Correct. Disaster planning assumes that emergencies can occur without
prior notice.

* D. Government agencies will need to operate as standalone organizations: This is not a standard assumption in disaster planning,

FEMA, Continuity Guidance Circular.
GAO,Disaster Resilience and Continuity Planning,

21. Frage
Performance measures that relate program inputs to program outcoes are called

A. activity measures.

B. efficiency measures.

C. cost-effectiveness measures.
D. process measures.



Antwort: C

Begrindung;

* Definition of Cost-Effectiveness Measures:

* Cost-effectiveness measures assess therelationship between inputs (resources used)and outcomes (results achieved)to determine
whether a program delivers value for the resources mvested.

* Explanation of Answer Choices:

* A. Efficiency measures: Incorrect. These relate inputs to outputs, focusing on how efficiently resources are used to produce
services, but not directly tied to outcomes.

* B. Process measures: Incorrect. These measure activities or steps within a program but do not assess outcomes.

* C. Cost-effectiveness measures: Correct. These directly link inputs to outcomes, measuring the program's effectiveness in
achieving its objectives relative to costs.

* D. Activity measures: Incorrect. These track the level of activity or effort but not outcomes or effectiveness.

GASB,Performance Measurement and Reporting for Government Prograrns.
GAO,Best Practices in Measuring Program Effectiveness.

22. Frage
According to OMB Circular A-50, who holds personal responsibility for ensuring that disagreements with audit findings and
recommendations are resolved?

A. OMB deputy director for management
B. comptroller general

C. audit follow-up official

D. mspector general

Antwort: C

Begrindung;

What Does OMB Circular A-50 Require?

* OMB Circular A-50establishes policies for resolving and following up on audit findings and recommendations. It assignspersonal
responsibilityto anaudit follow-up officialwithin the agency for ensuring that disagreements with audit findings are resolved and that
corrective actions are implemented.

Why Is the Audit Follow-Up Official Responsible?

* The follow-up official ensures the agency responds appropriately to audit findings, tracks corrective actions, and resolves
disagreements in a timely manner. This ensures accountability and compliance with audit recommendations.

Why Other Options Are Incorrect:

* A. Comptroller General:The Comptroller General leads the GAO and oversees audits but is not responsible for resolving
disagreements within agencies.

* B. OMB Deputy Director for Management:Provides guidance on audit policies but does not hold personal responsibility for
resolving disagreements.

* C. Inspector General:Performs audits and investigations but does not resolve disagreements over audit findings.

References and Documents:

* OMB Circular A-50:Specifies that the audit follow-up official holds responsibility for resolving disagreements.

* GAO Yellow Book:Discusses the roles and responsibilities of various officials in audit processes.
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