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Beyond knowing the answer, and actually understanding the IIA-CIA-Part1 test questions puts you one step ahead of the test.
Completely understanding a concept and reasoning behind how something works, makes your task second nature. Your IIA-CIA-
Part1 test questions will melt in your hands if you know the logic behind the concepts. Any legitimate IIA-CIA-Part1 Test Questions
should enforce this style of learning - but you will be hard pressed to find more than a IIA-CIA-Part1 test questions anywhere other
than ValidTorrent.

IIA Essentials of Internal Auditing Sample Questions (Q197-Q202):
NEW QUESTION # 197 
Which of the following internal control weaknesses would an internal auditor most likely detect while reviewing a flowchart that
depicts the purchasing function of an organization?

A. Payments for goods received have not been authorized at the appropriate level.
B. Payments to suppliers are made before goods are received.
C. Purchasing policies have not been updated.
D. The organization is not taking advantage of quantity discounts available from its suppliers.

Answer: B

Explanation:
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NEW QUESTION # 198 
Which of the following is true regarding the stakeholder theory of corporate social responsibility?

A. An organization has a fiduciary duty to put shareholders' needs first
B. Customers' needs are the primary responsibility of the organization
C. Employees are the organization's best assets and primary responsibility
D. Competitors are considered stakeholders of the organization

Answer: C

Explanation:
According to the stakeholder theory of corporate social responsibility (CSR), employees are considered key stakeholders and are
often referred to as the organization's best assets and a primary responsibility. This view is in contrast to the shareholder-centric
model that prioritizes shareholders' needs above all else. Stakeholder theory argues that long-term success is achieved by managing
and balancing the interests of all stakeholders, including employees, customers, suppliers, and the community. References: Theories
and frameworks on stakeholder theory in CSR, which emphasize the importance of considering various stakeholders in business
decisions.

NEW QUESTION # 199 
When an external auditor unknowingly fails to modify an opinion on financial statements that are materially misstated, this is an
example of:

A. A residual risk.
B. An audit risk.
C. A control risk.
D. An inherent risk.

Answer: B

NEW QUESTION # 200 
Which of the following would be considered a preventive control?

A. A software scan of financial records for irregularities.
B. A password lock on a server.
C. A review of exception reports.
D. A library control log.

Answer: B

NEW QUESTION # 201 
According to MA guidance, which of the following best demonstrates that the chief audit executive is properly reporting the results
of the quality assurance and improvement program lo senior management and the board?

A. Giving copies of both external and internal assessments to the board.
B. Keeping files of reports of ongoing external assessment monitoring
C. Retaining copies of board meeting minutes showing that discussions of assessments took place.
D. Providing a written conformance statement to both senior management and the board.

Answer: D

NEW QUESTION # 202
......
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