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Do you want to have APS exam training materials which can save you time and effort? Then you can choose Lead1Pass. Our APS
exam training materials will provide you with free update service as long as one year. You will get the latest updated APS Exam
Training materials. We guarantee that after you purchase our APS exam dumps, if you fail the APS exam certification, we will give a
full refind.

If'you want to constantly improve yourself and realize your value, if you are not satisfied with your current state of work, if you still
spend a lot of time studying and waiting for APS qualification examination, then you need our APS material, which can help solve all
of the above problemns. I can guarantee that our study materials will be your best choice. Our APS Study Materials have three
different versions, including the PDF version, the software version and the online version, to meet the different needs, our products
have many advantages, [ will introduce you to the main characteristics of our APS research materials.

>> APS Reliable Dumps <<

Reliable APS Exam Simulations & APS Exam Review

Our APS study materials are simplified and compiled by many experts over many years according to the examination outline of the
calendar year and industry trends. So our APS learning materials are easy to be understood and grasped. There are also many
people in life who want to change their industry. They often take the professional qualification exam as a stepping stone to enter an
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industry. If you are one of these people, APS Exam Engine will be your best choice.

IOFM Accredited Payables Specialist (APS) Certification Exam Sample
Questions (Q72-Q77):

NEW QUESTION # 72
‘When auditing expense reports, one thing to pay particular attention to is:

A. Highly temized receipt details

B. Restaurant receipts that include client names

C. Amounts just below the approval threshold

D. Airfare expenses in combination with hotel costs

Answer: C

Explanation:

When auditing T&E expense reports, a key red flag isamounts just below the approval threshold, as employees may intentionally
submit expenses slightly under the limit to avoid additional scrutiny or approval, potentially masking fraudulent or non-compliant
claims. This practice, known as "threshold manipulation," requires close attention during audits.

The web source from Tipalti states: "During T&E audits, pay particular attention to expenses just below the approval threshold, as
employees may manipulate amounts to bypass additional review, indicating potential fraud." This directly supports Option C. The
other options are less critical:

* Restaurant receipts with client names (A)may be useful for substantiation but are not a primary audit concern.

* Highly itemized receipt details (B)are desirable for clarity, not a red flag.

* Airfare with hotel costs (D)is a common combination and not inherently suspicious.

The IOFM APS Certification Program covers "Travel and Entertainment (T&E)," including auditing techniques for expense reports.
The curriculum's focus on "peer-tested best practices” aligns with scrutinizing amounts just below approval thresholds to detect
potential fraud.

References:

IOFM Accounts Payable Specialist (APS) Certification Program, covering Travel and Entertainment (T&E) Tipalti: "During T&E
audits, pay particular attention to expenses just below the approval threshold"

NEW QUESTION # 73
Payments by U.S. companies to U.S. unincorporated service providers must be reported to the IRS if they equal or exceed which of
the following dollar amounts?

A. 5600
B. $1,000
C. $500
D. $300

Answer: A

Explanation:

TheTax and Regulatory Compliancetopic in the APS Certification Program covers IRS Form 1099 reporting requirements for
payments to U.S. unincorporated service providers (e.g,, independent contractors, freelancers). Payments for services totaling$600
or morein a calendar year nust be reported on Form 1099- NEC (Nonemployee Compensation), ensuring the IRS can track
income for tax purposes.

* Option A ($600): Correct. The IRS requires Form 1099-NEC for payments of $600 or more to unincorporated U.S. service
providers, such as individuals or partnerships, for services rendered.

* Option B ($1,000): Incorrect. The $600 threshold applies, not $1,000.

* Option C ($500): Incorrect. The threshold is $600, not $500.

* Option D ($300): Incorrect. The threshold is $600, not $300.

Reference to IOFM APS Documrents: The APS e-textbook underTax and Regulatory Compliancestates,

"Payments of $600 or more to U.S. unincorporated service providers must be reported on Form 1099-NEC, per IRS regulations."
TheMaster Guide to Form 1099 Compliancespecifies, "The $600 threshold applies to nonemployee compensation paid to
individuals, sole proprietors, or partnerships, requiring a 1099-NEC filing." The training video reinforces this, noting, "AP ensures
1099-NEC formns are issued for payments of

$600 or more to track contractor income."
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NEW QUESTION # 74
Sales and use taxes are levied by which of the following? 1. Cities and towns; II. Federal government; I11.
States.

A. Tand IIT only
B. I, II, and IIT
C. IT and IIT only
D. Il only

Answer: A

Explanation:

TheTax and Regulatory Compliancetopic in the APS Certification Program covers sales and use taxes, which are imposed on the
sale or use of goods and services. In the U.S., sales and use taxes are levied bystates and, in many cases,cities and towns(local
Jjurisdictions). Thefederal governmentdoes not impose sales or use taxes, as this authority is reserved for state and local governments.
* Jtem I (Cities and towns): Many cities and towns impose local sales taxes, often in addition to state taxes, to fnd municipal
services. This is a valid taxing authority.

* Jtem IT (Federal government): The federal government does not levy sales or use taxes; it imposes taxes like income or excise
taxes. This is not a valid taxing authority for sales and use taxes.

* Item 111 (States): States are the primary authorities for sales and use taxes, setting rates and rules for taxable transactions. This is a
valid taxing authority.

* Option A (I and III only): Incorrect, as Item I is not a valid taxing authority.

* Option B (III only): Incorrect, as Item1 is also a valid taxing authority.

* Option C (I and III only): Correct, as only states and local jurisdictions (cities and towns) levy sales and use taxes.

* Option D (I, 11, and III): Incorrect, as Item II is not a valid taxing authority.

Reference to IOFM APS Documents: The APS e-textbook underTax and Regulatory Compliancestates,

"Sales and use taxes are levied by states and local jurisdictions, such as cities and towns, but not by the federal government." The
training video discusses AP's role in managing sales tax compliance, noting that

"states and local governments set sales tax rates, while the federal government does not impose such taxes."

NEW QUESTION # 75
Exanples of preventive controls include each of the following EXCEPT:

A. Account reconciliation

B. Dollar limits on use of P-card
C. Use of approved vendor lists
D. T&E expenditure guidelines

Answer: A

Explanation:

Thelnternal Controlstopic in the APS Certification Program distinguishes between preventive and detective controls. Preventive
controls are proactive measures designed to stop errors or fraud before they occur, such as approved vendor lists, P-card limits,
and T&E guidelines. Account reconciliation, however, is a detective control, as it identifies errors or discrepancies after transactions
have occurred.

* Option A (Use of approved vendor lists): Approved vendor lists prevent unauthorized payments by ensuring only validated
vendors are paid. This is a preventive control.

* Option B (Dollar limits on use of P-card): Dollar limits restrict P-card spending, preventing unauthorized or excessive purchases.
This is a preventive control.

* Option C (T&E expenditure guidelines): T&E guidelines set rules for allowable expenses, preventing non-compliant spending. This
is a preventive control.

* Option D (Account reconciliation): Reconciliation nvolves reviewing accounts to detect errors or fraud after transactions are
recorded. This is a detective control, not preventive. Correct answer.

Reference to IOFM APS Documents: The APS e-textbook underInternal Controlsdefines preventive controls as "measures like
approved vendor lists, P-card limits, and T&E policies that prevent errors or fraud." It contrasts these with detective controls,
stating, "Account reconciliation is a detective control that identifies discrepancies post-transaction.”" The training video reinforces this
by listing preventive controls in AP and citing reconciliation as a detective measure.



NEW QUESTION # 76
Each of the following is a goal of a vendor management program, EXCEPT:

A. Conpliance with laws and regulations

B. Collecting spend nformation for procurement
C. Reducing duplicate payments

D. Streamlining sales and use tax process

Answer: D

Explanation:

TheVendor Master Filetopic in the APS Certification Program outlines the goals of a vendor management program, which include
preventing duplicate payments, ensuring compliance with laws (e.g., IRS reporting), and collecting spend data for

procurement. Streamlining sales and use tax processes, while related to AP, is typically handled through tax compliance systens or
purchasing processes, not the vendor management program, which focuses on vendor data and relationships.

* Option A (Reducing duplicate payments): A key goal, achieved by maintaining accurate vendor master file data to avoid duplicate
vendor entries.

* Option B (Streamlining sales and use tax process): Not a primary goal. Sales tax processes are managed separately, often through
AP or procurement systemns, not the vendor management program

Correct answer.

* Option C (Collecting spend information for procurement): A goal, as vendor management provides data on spending patterns,
aiding procurement negotiations.

* Option D (Compliance with laws and regulations): A goal, ensuring vendor data supports IRS reporting (e.g., 1099s) and sanction
list compliance.

Reference to IOFM APS Documents: The APS e-textbook underVendor Master Filestates, ""Vendor management prograns aim to
reduce duplicate payments, ensure regulatory compliance, and collect spend data for procurement, but sales tax processes are
typically managed outside vendor management." The training video notes, "Vendor management focuses on accurate data to prevent
errors like duplicates and support compliance, not directly on tax processes."

NEW QUESTION # 77

Now you can pass APS exam without going through any hassle. You can only focus on APS exam dumps provided by the
Lead1Pass, and you will be able to pass the APS test in the first attempt. We provide high quality and easy to understand APS pdf
dumps with verified APS for all the professionals who are looking to pass the APS exam in the first attempt. The APS training
material package includes latest APS PDF questions and practice test software that will help you to pass the APS exam.

Reliable APS Exam Simulations: https//www.lead1pass.com/IOFM/APS-practice-exam-dumps.html

And you are able to study APS study torrent on how to set a timetable or a to-so list for yourself in your daily life, thus finding the
pleasure during the learning process of our APS study materials, High Quality and Great Value Lead1Pass MCITP APS exam
questions which contain almost 100% correct answers are tested and approved by senior Lead1Pass lecturers and experts, The test
you are trying to pass now can make you prominent in your working, and the IOFM APS reliable study material is really your best
choice to pass the exam.

she just needs to make a quick stop in downtown Denver, APS The difference between script types is not in what they look like or
how they behave, but in when they act.

And you are able to study APS study torrent on how to set a timetable or a to-so list for yourselfin your daily life, thus finding the
pleasure during the learning process of our APS Study Materials.

Simplified Document Sharing and Accessibility With APS PDF (Dumps)

High Quality and Great Value Lead1Pass MCITP APS exam questions which contain almost 100% correct answers are tested and
approved by senior Lead1Pass lecturers and experts.

The test you are trying to pass now can make you prominent in your working, and the IOFM APS reliable study material is really
your best choice to pass the exam

The person who qualified with Accredited Payables Specialist (APS) Certification Exam certification may have more Valid Test
APS Format opportunity in their future life, Each question is selected under strict standard and checked for several times for 100%
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